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Bitcoin Surge Underway Progression.  While that low briefly spiked
10-16-24 - The October 3, 2024 issue of The below the preceding July 24 low, it did not
Bridge focused on Currency War cycles and the give a daily or weekly close™” below it.
potential for Bitcoin to see an October surge into A weekly close above 66,500/BTC or
a November "24 high. 68,300/ BTZ (December 24 futures) would

10-03-24 - “Based on its weekly trend, week- confirm that and project a rally back toward its

ly 21 MAC (which turned back up on Septem- mid-March 2024 peak... potentially spiking
ber 23 - 27... another moderately-positive de- above it.” -- October 3, 2024 The Bridge - Cur-
velopment), intermediate cycles, and overall rency War, Rock, Paper, Scissors.

wave strupture, Bitcoig is also ShQWi”Q signs At the same time, stock indexes were projecting
of bottoming on a multi-month basis. a similar October surge with small and mid-cap

That comes after it's August 2024 low ful- indexes expected to lead the way.

filled the latest p/.7.ase of a 10 - 11-month high- The action of Bitcoin is often correlated to the
low-low-low-(low;  July/August 2024) Cycle action of the Russell 2000 and this was/is another
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instance where their respective outlooks and re-
sulting action have moved in close lockstep with
one another.

Coincidence or Causality?

Whether that is coincidence or causality - or a
little of both - matters little.

It is always important to analyze each market
on its own merits and technicals and to avoid the
temptation to trade one market off the outlook for
another. With that said, it is a good time to delve
back into all the related analysis...

Stock Indices remain positive with the DJTA,
Russell 2000 & S+P Midcap 400 validating analy-
sis for them to lead the latest advance, initially
projecting a new surge from October 7/8th into
(ideally) October 17/18th...

The DJTA traced out a textbook ‘a-b-c’ decline
without turning its daily trend down, signaling it
was poised to embark on a new rally into late-
October - when its ~1.5-month cycle recurs - or
early-Nov. Today’s action powerfully validated
that.

This leads into the time when the primary
(geometric) cycle in the DJIA comes back into
play - on October 17/18th. A ~3-month cycle
dates back to its mid-October 22 bottom and
subsequent peaks in January, April & July 2023.

That was followed by a ~3-month decline into
the middle half of October '23 - when another 6 -
12 month bottom was set.

From there, the DJIA traced out a ~3-month/
~13-week low - low (Jan 17) - low (Apr 17) - high
(July 17/18, '24) Cycle Progression - projecting a
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future peak for the middle of October... ideally
October 17/18, 2024.

The successive, mid-October (22 & '23) lows
also project a rally into mid-October ’24 (that
could stretch into next week).

A corroborating ~10-week low-low-(high) and
~5-week low-low-(high) Cycle Progression also
projected rallies into October 16 - 18, '24.

At the same time, the S+P Midcap 400 broke
out higher in fulfillment of ongoing analysis. It
remains on track for a future peak on October 24
- 31st.

November ‘24 Cycle Highs

However, that might not be the final peak for
that index since it has its greatest synergy of
monthly & weekly cycles converging in late-
November ’24.
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Similar to what occurred in June/July 2024, this
could be showing that another push into smaller
& mid-sized stocks is unfolding.

Interestingly, the S+P Midcap has its greatest
synergy of monthly & weekly cycles converging in
late-November '24.

If a multi-month high were set at that time, it
would fulfill the following cycles & timing indica-
tors:

o ~13-month/~56-week low-low-(high; late-
November ’'24) Cycle Progression.

e ~8-month/34 - 35-week high (late-March ’22)
- high (late-Nov '22) - high (late-July '23) -
high (late-March °24) - (high; late-Nov 2024)
Cycle Progression.

e ~4-month/~17 - 18-week high-high-(high; late
-November ’24) Cycle Progression.

e ~2-month/~8 - 9-week high-high-(high; late-
November '24) Cycle Progression.

e ~15-week low-low-high-(high; late-November
'24) Cycle Progression.

e ~5-week low-low-low-high*- (high; late-
November '24) Cycle Progression... *if the
S+P Midcap rallies into October 14 - 18th.

e Back-to-back-to-back-to-back ~13-month ral-
lies (Dec 18 - Jan ’20, Mar '20 - Apr ’21,
June 22 - July '23, Oct '23 - November
2024).

So it is possible, if it emerges as expected... the
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ultimate IDX peak waiting until late-Nov '24.

Meanwhile, the NQ-100 maintains wave targets
near the July '24 peak - around 21,200/NQZ.

New monthly resistance concurs and is rein-
forced by the recent lows creating an Intermedi-
ate LLH in the vicinity. A rally to that level is like-

ly...

Bitcoin & Ether are reinforcing intermediate
bottoming signals with Bitcoin turning its intra-
month trend up. That increases the likelihood for
rallies into November 2024 - the next phase of
the ~8-month (& midpoint of the ~16-month) Cy-
cle Progressions that timed the March ’24 top.

Bitcoin could see a quick surge to its latest
weekly LHRs (~68,900/BTC & 70,084/BTC). If
the October rally equals the September rally, in
time & price (a reasonable expectation), Bitcoin
would rally to ~72,600...

insiidetracktrading.com
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Bitcoin/Cryptos 8-Month Cycle
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If Ether’'s October rally matches the September
rally, it would reach ~2870 - 2900/ETH - the
same point as pivotal range resistance... [The
October 3, 2024 issue of The Bridge elaborated
on this outlook.]

Corroborating all this, Bitcoin is expected to set
a peak (at or above its late-September high) ide-
ally on Nov 1 - 15, ’24, when the related 34 - 35-
week cycle recurs. That would also complete
a .618 rebound in time (21 wks down, 13 wks up).

An initial peak is expected on October 17th or
18th.

Gold & Silver rallied, with Gold attacking its
high, after dropping to their rising daily 271 Low
MACs with Silver maintaining its positive daily
trend structure while retracing 50% of its Sept/Oct
rally and bottoming where it previously peaked in
late-August (resistance turned into support and
decisive range-trading support at ~30.50/S12).

That projected a new advance to follow... Gold
is fulfilling the 6 - 12-month outlook for an ad-
vance into the second half of October - the latest
phase of an ongoing ~1-year/~12.5-month high-
high-low (Aug ’21) - low (Sept '22) - low (Oct '23)
- (high; late-Oct/early-Nov 2024) Cycle Progres-
sion that has timed many of Gold’s most signifi-
cant turning points.

In the ideal scenario, Gold would extend its rally
into... the next phase of its ~5-week/34 - 37-day
low-high-high-high-(high; Oct 30 - Nov 4) Cycle
Progression, as Silver spikes up to ~34.00/SIZ
and fulfills the ideal objective for a wave ‘v’ of ‘5’
of ‘[l wave peak...

However, with both metals now entering a multi-
week period when a major top is most likely, price
action needs to clarify exactly when and where
those peaks (and reversals lower) are taking
hold. It could now occur at any time.

Metals continue to reinforce analysis that pro-




INSIIDE Track

“Crypto Correlation: Coincidence or Causality?”
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jected major, multi-year lows to take hold in late-
2022 and lead to a multi-year advance. That has
been unfolding since then.

Ultimately, these trends and cycles could spur
higher prices into 2027 - when major cycles con-
verge.

The XAU & HUI rallied from their October 9th
lows - the latest phase of a ~1-month/23 trading
day low (July 2) - low (August 5) - low (Sept 6) -
(low; October 9) Cycle Progression.

Both attacked and held their respective weekly
resistance levels with the XAU peaking a little shy
of its dual weekly LHR convergence at 165.40 -
165.85.

However, the HUI precisely attacked its related
LHR levels at ~131.00 - 132.00/HUI... and re-
treated after reaching those weekly extreme up-
side targets.
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With both indexes already reaching primary 3 -
6 month upside targets, they have also entered a
very precarious period... The setup of the daily
21 MACs and 21 MARCs corroborates this.

10-17-24 - Bitcoin and stock indexes - particularly
the S+P Midcap 400 - are reinforcing the coinciding
outlooks for overall advances into November 2024
..even as Gold is corroborating the ongoing out-
look for a decisive peak in late-October ’24.

The ideal time for the next peak in Bitcoin is Nov
13/14, 2024 while stock indexes could stretch their
highs into the second half of November. An initial
high at this time (ideally on Oct 17/18, "24) would
corroborate that outlook.

See Weekly Re-Lay & INSIIDE Track publications
for latest outlooks and strategies in these and oth-
er markets. IT

www.insiidetracktrading.com
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XAU Index ~2-Month/~60-Degree Cycle
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Bitcoin Rally (Wave V?)

10-03-24 - Bitcoin has reached a critical deci-
sion point that could have 2 - 4 week ramifica-
tions and 2 - 4 month repercussions. It could
impact how soon new highs are seen... and
when an overall corrective phase is complete.

Instead of starting with the broader perspective
and steadily honing the focus, it is better to ap-
proach this analysis in the opposite manner...
beginning with daily & intra-month action.

Bitcoin rallied into late-September, fulfilling intra
-month expectations, and then retreated for sev-
eral days - neutralizing its daily uptrend multiple
times in the process... Bitcoin remains in a posi-
tive 2 - 4 week and 1 - 3 month trend and could
embark on a new rally into October 17 - 24, 2024.

The daily 21 MAC & MARC are reinforcing the
significance of the current time frame - when a
reversal higher is becoming increasingly likely.

A series of geometric cycles (~1-month/30 de-
grees & ~2-month/60 degrees) is reinforcing the
likelihood for a low... that could ultimately spur a
rally into early-November 24 - the next phase of
that cycle and the latest phase of the ~8-Month
Cycle that has strongly influenced Bitcoin for the
last few years.

Expanding the Perspective

Based on its weekly trend, weekly 27 MAC
(which turned back up on September 23 - 27...
another moderately-positive development), inter-
mediate cycles, and overall wave structure,
Bitcoin is also showing signs of bottoming on a
multi-month basis.

October 3, 2024 The Bridge excerpt
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That comes after it's August 2024 low fulfilled
the latest phase of a 10 - 11-month high-low-low-
low-(low; July/August 2024) Cycle Progression.
While that low briefly spiked below the preceding
July 24 low, it did not give a daily or weekly
close*** below it.

A weekly close above 66,500/BTC or 68,300/
BTZ (December '24 futures) would confirm that
and project a rally back toward its mid-March
2024 peak... potentially spiking above it.

[***Bitcoin trades 24/7, making typical ‘daily
open’, ‘daily close’, ‘weekly open’ & ‘weekly close’
analysis a little more vague. As a result, INSIIDE
Track publications rely on the futures daily action
as well as the ‘BTC/USD’ chart data that provides
daily, weekly & monthly ‘opens’ and ‘closes’.]

This is where price action (reinforcing the daily
& intra-month trends that portend a low on Octo-
ber 2nd or 3rd) corroborates what cycles & timing
indicators are already showing.
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And that leads into a slightly-broader, 3 - 6
month outlook - including the perceived Elliott
Wave structure and the frequently-cited ~76-
month Cycle (that helped pinpoint the March
2024 high) and its ~8-Month half-cycle...

November 2024 Cycles

A few key cycles converge in Nov 2024. The
most significant is the ~8-Month Cycle - the half-
cycle of the ~16-Month Cycle that helped pinpoint
the November 2022 low - the 4th phase of a ~16-
month low-low-low-low Cycle Progression.

That projected a 16-month advance into March
2024 - when a 3 - 6 month peak was anticipated.

Reinforcing that March 2024 cycle high was an
~8-month Cycle Progression, developing at the
midpoints of the overriding ~76-Month Cycle. It
began with a secondary high in March 2022 that
was followed by an ~8-month decline into the
multi-year low set in November ‘22.

October 3, 2024 The Bridge excerpt

From there, it created an ~8-month rally - into
July 2023 - and an ~8-month high-high cycle
leading into the March 2024 peak. That projects
a subsequent high in November 2024 - an ~8-
month low-high-high-(high) Cycle Progression.

From a wave perspective, Bitcoin is providing
some textbook examples of the Elliott Wave prin-
ciple, including the alternation of waves (flat cor-
rection followed by zig-zag correction) and wave
symmetry (successive ~21-week corrections),
reinforcing the August ‘24 low as a bottom.

10-17-24 - Bitcoin’s recent low powerfully corrob-
orates this outlook for a surge to new all-time highs
leading into the first half of November 24. The
ideal time for the next peak is on November 13/14,
2024 but the coming weeks should help hone that
analysis. See Weekly Re-Lay & INSIIDE Track publi-
cations for latest outlooks and strategies. IT
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10-09-24 - Bitcoin & Ether are in no-man’s
land, trading within their month-opening ranges
as Bitcoin just dropped to its rising daily 271 Low
MAC. They are still expected to set important
peaks in November 2024 - the next phase of the
~8-month (& midpoint of the ~16-month) Cycle
Progressions that timed the March '24 top...

On a broader basis, Bitcoin is poised to set a
future high (above its late-September high) ideal-
ly on Nov 4 - 15, '24, when the related 34 - 35-
week cycle recurs. That would also complete
a .618 rebound in time (21 wks down, 13 wks up).

The action of the next 1 - 2 days should help
clarify how much higher Bitcoin could reach by
then (and whether lower intra-month lows will
occur first). See the October 3, 2024 The Bridge
for more details.”

Bitcoin/Cryptos ~714-Week Cycle

Oct 9 & 12, 2024 Weekly Re-Lay excerpts

10-12-24 - Bitcoin & Ether are reinforcing in-
termediate bottoming signals but need daily clos-
es above their October 1st lows to confirm... and
to project rallies into November 2024 - the next
phase of the ~8-month (& midpoint of the ~16-
month) Cycle Progressions that timed the March
'24 top.

Bitcoin could see a quick surge to its weekly
LHR (~68,900/BTC). If the October rally equals
the September rally, in time & price (a reasonable
expectation), Bitcoin would rally to ~72,600 into
~October 31st... If Ether did the same, it would
rally to ~2870 - 2900/ETH - the same point as
pivotal range resistance... See the October 3,
2024 The Bridge for more details.

Bitcoin/Cryptos ~1-Month/24 Trading Day Cycle
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Bitcoin/Cryptos 8-Month Cycle
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