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Outlook 2022/2023 
A New Currency War Begins 

09-29-22 -  The year 2021 completed the latest 40-

Year Cycle of Currency Wars and ushered in a new 

one.  Cycles never ‘end’; they just transition to a new 

phase after completing a previous one.  This particu-
lar 40-Year Cycle dates back to (at least) the 1200’s 

in Europe and (at least) the late-1600’s in the Ameri-

cas. 

In each case, it pits the interests of paper/fiat (often 

debt-backed) currency against hard currency (usually 

Gold or Silver).  That has timed everything from the 

rise and inevitable fall of the Continentals (1776 - 

1781) to the return to a Gold Standard after a conten-
tious election focused on that topic (1896 - 1901) to 

the Jamaica Accord (global fiat ‘divorce decree’ from 

Gold) and subsequent plunge in fiats/surge in metals 

(1976 - 1980/81)… as well as intervening currency 

battles in 1816 - 1821, 1856 - 1861 & 1936 - 1941.   

They all projected a future battle in 2016 - 2021. 

In 2014/2015, INSIIDE Track published articles 

titled: 2016 - The Golden Year - explaining why Gold 

should bottom in late-2015, see its first sustainable 

surge (in many years) in 2016, and ultimately ad-

vance into late-2020/early-2021 before a topping 

process took hold.  (insiidetracktrading.com/wp-

content/uploads/2020/04/2016-The-Golden-Year-

III.pdf).  

The Dollar Index masked that degradation by spik-

ing higher into early-2017 cycle highs and then set-

ting a trading range (over the next 12 months) in 

which it would trade for 5+ years.  It was not until 

those Gold cycles matured, in late-2020/early-’21, 

that the Dollar Index was projected to enter a new ~2

-year surge and break out of its trading range. 

In the midst of this latest 40-Year Cycle of Currency 

War, a new combatant emerged - cryptocurrency.  It 

began with Bitcoin and quickly evolved to dozens of 

other ‘coins’.  All that set the stage for parabolic ad-

vances - first in Gold and then cryptos - in 2020/’21.   

Late ‘20/early-’21 saw Bitcoin come back to life, in 

the ‘spring’ of its latest season.  It remained hot 

through the majority of 2021 - its ‘summer’.  It wasn’t 

until late-’21 that ‘fall’ set in… and did it ever ‘fall’!?!  

That led to the now infamous ‘crypto winter’ in 2022.   

However, during each month of that ‘fall’ and 

‘winter’ (since Dec ‘21), INSIIDE Track has remained 

steadfast on one pivotal and decisive cycle - project-

ing Bitcoin to plunge into Sept ‘22 before a bottom 

would by cyclically ready to take hold.  Weekly cycles 

concurred and projected a bottom by/on Sept. 23.  

Cycles would begin to turn positive on Sept 26 - 30. 

Digital Dollar 

The month of September was expected to be a 

transitional one with respect to digital/crypto currency 

- in particular Bitcoin.  However, while most of the 

focus is on Bitcoin, Ether, and other cryptocurrency, 
the discussion of a developing ‘digital Dollar’ contin-

ues to evolve.  Two particular statements by Jerome 

Powell were closely timed with a pair of lows in cryp-

tos - the June ‘22 low in Ether and the Sept ‘22 low 

in Bitcoin: 

6-17-22 - “The development of an official digital 
version of the U.S. dollar could help safeguard its glob-
al dominance as other countries issue their own, Fed 
Chair Jerome Powell said on Friday... 

‘A U.S. CBDC (central bank digital currency) could... 
potentially help maintain the dollar's international 
standing,’ Powell said in introductory remarks to a 
research conference held by the central bank on the 
international roles of the dollar... 

Ten countries have already launched central bank 
digital currencies and another 105 countries are ex-
ploring the option, according to the Atlantic Council, 
leading to fears the dollar could lose some of its domi-
nance to China.”     Reuters.com 
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9-28-22 - “Federal Reserve Chairman Jerome Powell 
says the U.S. central bank is looking at whether to 
issue a digital dollar with a “very broad scope.” He 
noted that the Fed is collaborating with Congress and 
the executive branch on whether to issue a central 
bank digital currency.  

Federal Reserve Chairman Jerome Powell provided 
an update of the central bank’s digital dollar work 
Tuesday during a panel discussion on digital finance 
hosted by Banque of France... 

Powell explained that the Federal Reserve is looking 
very closely at “the potential costs and benefits” of 
issuing a central bank digital currency (CBDC) in the 
U.S. He detailed:  ‘We are looking at it very carefully. 
We are evaluating both the policy issues and the tech-
nology issues, and we are doing that with a very broad 
scope.’ 

However, Powell clarified: “We have not decided to 
proceed and we don’t see ourselves making that deci-
sion for some time.”  The Fed chairman explained:  

“We see ourselves as working in collaboration with 
Congress … but also with the executive branch which 
brings expertise to many of the issues that we have to 
deal with here…. At the end of the day, we will need 
approval from both the executive branch and Congress 
to move ahead with a central bank digital currency,” 
elaborating: 

‘We see this as a process of at least a couple of years 
where we are doing work and building public confi-
dence in our analysis and in our ultimate conclusion.’ 
… Powell concluded: “That’s where we are, we’ve got 
a lot of work to do.”    News.Bitcoin.com” 

It is cyclically-significant that this topic is coming to 

the foreground as first Ether and then Bitcoin go 

through cycle lows.  As the entire crypto arena is 

given more credibility, and as both Ether & Bitcoin 

have tested and held their 2DGR retracement levels, 

a bottoming phase could begin to take hold. 

This is in perfect sync with the onset of a new 40-

Year Cycle of Currency War and the future comple-

tion of a ~14-year Dollar Index advance.  Hold on 
tight!   IT 

 

Stock Indices  

09/30/22 - Stock Indices continue to decline from 

their mid-Aug ’22 highs, peaks that fulfilled a myriad 

of upside targets in most indexes with many reaching 

their ultimate 2 - 3 month upside objectives and ful-

filling related expectations from the mid-June ’22 pro-

jections for ‘the largest rally of 2022’.   

It is important to reiterate the significance of those 

mid-Aug peaks since they set the stage for the drops 

to new 2022 lows that have now been seen. 

At that time, the DJIA surged right to its ~34,200/

DJIA objective - the final multi-month upside target 

for its mid-June & mid-July ’22 buy signals - likely 

setting its expected 3Q ’22 peak without being able 

to turn its weekly trend up (that price action was the 

key factor).   

It peaked in between a pair of key weekly cycles - 

topping one week after a recurring 14 - 15 week high

-high-high Cycle Progression but in line with an over-

riding 33-week high-high-(high) Cycle Progression 

(that was 1 - 2 weeks shy of a precise ~8-Month Cy-

cle, which is typically ~34/35 weeks). 

Simultaneously, the S+P Midcap 400 also peaked 

in mid-Aug ’22 - within days of a ~21-week low-high-

low-high-high-high-(high) Cycle Sequence while ful-

filling an over-arching 41 - 43-week low-low-low-high-

(high) Cycle Progression and completing a full .618 

rebound of its Nov ’21 - June ’22 decline… without 

turning its weekly trend up.   

That projected a drop to new lows. 

“Outlook 2022/23: A New Currency War Begins”  
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Reinforcing those indexes, the DJTA topped in mid

-Aug ‘22 in perfect sync with a 20-week high-high-

(high) Cycle Progression while completing succes-

sive advances of 33 days each (wave equality).   

Not only were those successive rebounds equal in 

duration, they were equal in magnitude - with both 

rebounding ~2,600/DJTA points.  It was a textbook 

‘wave ‘4’ bounce equals wave ‘2’ bounce’ that set the 

stage for a wave ‘5’ decline to new intra-year lows 

(now being fulfilled). 

Most other indexes failed to turn their weekly trends 

up during that rally (into mid-Aug ‘22), signaling sub-

sequent drops back to their mid-June lows.  That has 

now been fulfilled… ushering in a pivotal period... 

All of the indexes dropped into the latest phase of a 

14 - 15-week high-low-low-(low; Sept 21 - 30) Cycle 

Progression - one of the two most consistent NQ-100 

& DJIA weekly cycles over the past ~15 years.   

The latest decline is allowing the S+P 500 to finally 

attack 3 - 6 month support at 3560 - 3610/SPX while 

the NQ-100 re-tests a myriad of downside targets 

and 3 - 6 month support levels at 10,700 - 11,100/NQ 

(2022 HLS, multi-year range-trading support, 50% 

retracement of Dec ’18 - Nov ’21 advance, test of the 

Sept/Oct ’20 lows).  That could create a bottom. 

Meanwhile, the DJIA again attacked its most im-

portant level of resistance turned into support - the 

level of the Feb ’20 and Aug ’20 peaks at 29,200 - 

29,600/DJIA - and is spiking below it. 

The Russell 2000 is also spiking below critical sup-

port, as illustrated on the chart included above.  That 

series of ranges helped precisely pinpoint the 2460/

QR final upside target in Nov ’21 and has helped 

govern price swings throughout 2022.   

“Outlook 2022/23: A New Currency War Begins”  
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Wave ‘5’ Lows Imminent? 

For multiple reasons, a low at this time - and near 

current levels - could usher in a longer-lasting con-

solidation phase before the next decline.   

That is reinforced by the overall wave structure in 

most indexes - that are now fulfilling a type of wave 

‘5’ declines.  However, a bottom must take hold near 

current levels for that to be the case!  

Interest Rates   

09/30/22 - Bonds & Notes have dropped to new 

multi-year lows after rallying into, and peaking during, 

early-Aug ’22 - the latest phase in a ~12-month cy-

cle that has timed highs in July/Aug ’18, July/Aug ’19, 

July/Aug ’20 & July/Aug ’21 - and attacking upside 

targets at 145 - 150/US & 122-00 - 124-00/TY.   

That was expected to time a multi-month peak and 

spur a new wave down, corroborated when Bonds & 

Notes turned their weekly trends down.  They have 

since fulfilled that and are matching the duration of 

their 2016 - 2018 declines - an indication this decline 

could be nearing a multi-month bottom. 

On a broader basis, they are moving in lockstep 

with inflationary expectations for 2020 - 2022 and 

with analysis for a multi-year peak in mid-2020 fol-

lowed by a 2 - 3 year decline.   

Within that context, several factors continued to 

point to Sept ‘22 as the ideal time for a peak in multi-

ple inflation factors - some of which are already vali-

dating that outlook.  Many commodities, and the 

GSCI, have already peaked and turned down. 

Related economic indicators, (CPI, PPI, PCE, etc.) 

will not be able to validate or negate this outlook (for 

a Sept ’22 peak) for another month or so, but related 

markets are expected to begin confirming in the com-

ing weeks.  Oct ‘22 could be revealing. 

Looking out over the next 3 - 6 months, the most 

likely time for the next multi-month peak is in 1Q ’23.  

That is the next phase of a 17 - 18 month low-low-

high-high-(high?; Jan/Feb ‘23) Cycle Progression 

and a ~5-month high-high-(high?; early-Jan ‘23) Cy-

cle Progression.... 

Longer-term investors and hedgers could have liq-

uidated long positions in Bonds & Notes in 3Q ‘20 

and sold intermediate rallies in 3Q/4Q ‘20 and added 

to short positions in Aug ‘21, in sync with trading 

strategies described in INSIIDE Track.   

3 - 6 month traders could have covered a portion of 

these short positions in June and could now cover 

another portion of those shorts at this time.         

Inflation Markets -  Metals   

09/30/22 - Gold & Silver are showing some signs 

of a new rebound with Silver leading the way.  This is 

the time period (beginning in Sept ‘22) when Silver 

has been forecast to become more of a leader and 

overtake Gold with respect to its advances. 

“Outlook 2022/23: A New Currency War Begins”  
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On a multi-year basis, they remain in a wide range 

of consolidation that began to take hold after Gold 

fulfilled projections for a multi-year uptrend from late-

2015 into late-2020/early-2021.   

That was the same time Silver perpetuated its own 

~5-year low (2001) - high (2Q ‘06) - high (2Q ‘11) - 

high (2Q ‘16) - high (2Q ‘21) Cycle Progression. 

That fulfilled a diverse array of upside targets, cycle 

highs and multi-year projections - some that were 

linked to the culmination of the latest 40-Year Cycle 

of Currency Wars that has governed the USA - and 

its European predecessors - for many centuries.  As 

a result, the late-’20 Gold peak was/is expected to 

hold for (at least) 2 - 3 years. 

From a price perspective, the early-’22 double top 

in Gold (retesting its Aug ‘20 peak) fulfilled the final 

criteria (wave structure) for a larger-magnitude sell-

off. … while not violating the Aug ’20 cycle peak.  

When it surged into Aug ‘20, Gold completed what 

appeared to be 3 waves (I - III) of a potential 5-wave 

advance.   

That left open the potential for a spike to new highs 

in 2021/2022 - to complete a textbook 5-wave ad-

vance.  Gold’s pullback into Mar ‘21, and subsequent 

double-bottom in late-Sept ’21, reinforced that poten-

tial and projected a strong rally into late-Feb ‘22 (later 

tweaked to early-Mar ‘22).  The monthly trend re-

mained positive, identifying that low as a likely wave 

‘4’ low while projecting a rally back to the highs (‘5’). 

“Outlook 2022/23: A New Currency War Begins”  
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Gold’s surge into early-March ‘22 fulfilled multiple 

objectives including cycles, this wave objective, and 

related range-trading targets near 2080/GC (see pre-

vious publications for related charts and diagrams). A 

subsequent peak was projected for mid-April ‘22, 

after which multi-month cycles would turn down.  

That was soon confirmed by the weekly trends. 

To reiterate from The Bridge (5/11/22): 

5-11-22 - “Gold & Silver are breaking below addi-

tional support levels, reinforcing the significance of the 

March 7 - 11, ‘22 cycle high… At the very least, the ‘V’ 

wave peak should occur right at or slightly above 

2080/GC (wave III peak).   

On March 8, ‘22, Gold fulfilled both of those… peak-

ing at 2082/GCM… adding validation to the 5 - 10 
year outlook and expectations regarding the 40-Year 

Cycle… Silver is poised to break below intra-year sup-

port and major range-trading support at 21.00 - 

21.50/SI.” 

After the March ‘22 peak, Gold declined in a 5-

wave sell-off - leading into its July ‘22 low.  That indi-

cated another decline should be seen after an inter-

vening rebound.  Gold rallied into Aug ‘22 cycles and 

turned back down.  It has since set new intra-year 

lows but not (yet) signaled the descending wave is 

complete. 

Silver has had a different structure - originating 

from its early-’21 peak.  It has declined in a fairly 

clear 3-wave structure (Feb - Sept ‘21 decline, Sept 

‘21 - Mar ‘22 rally, Mar - Sept ‘22 decline) - with the 

initial decline and rebound each containing 3 waves 

and the subsequent decline possessing 5 (while 

slightly exceeding the magnitude of the initial de-

cline). 

In Elliott Wave terms, that is a classic 3-3-5 correc-

tive (‘a-b-c’) wave… with the ’a’ & ’c’ waves ’tending 

toward equality’.   

While I mainly resist diving into the weeds with mul-

tiple wave counts, this entire decline (Feb ‘21 - Sept 

‘22) could be a larger-degree ‘B’ wave decline of a 

multi-year, upside ‘A-B-C’ correction, following Sil-

ver’s 2011 - 2020 decline. 

In other words, if a 1 - 2 year bottom is set near 

current levels, Silver would likely embark on a new 1 

- 2.5-year advance (to be honed later) and ultimately 

exceed its early-’21 high… but not its 2011 peak.  A 

lot of factors need to corroborate and validate that 

scenario, so that is where this wave discussion ends. 

Gold’s monthly trend pattern and its wave structure 

(two successive declines of ~7 months each) are 

arguing for a 1 - 2 month low in this time frame, rein-

forcing what Silver’s price action has already been 

showing - as it steadily traces out a bottom and pre-

pares for a larger advance in the coming weeks. 

Silver has been bouncing since the first day of Sep-

tember… The weekly trends will be a major factor in 

determining what to expect from cycles in late-2022/

early-2023…  

“Outlook 2022/23: A New Currency War Begins”  
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A perfect example is the ~7-Year Cycle illustrated 

above.  That has consistently timed multi-year lows 

in Gold (Silver in 4Q ‘01) in 4Q of the respective 

years.   

The latest phase projects a low in 4Q ‘22… Gold’s 

daily cycles argue for at least a 2 - 4 week bottom at 

this time.  It’s entire decline (since March 8, ’22) un-

folded in a 66 - 69 day/~9.5 week high (3/08) - low 

(5/16) - low (7/21) Cycle Progression that projected 

an ensuing multi-week low for Sept. 26 - 28...   

The XAU & HUI have declined since their April ‘22 

(multi-month) cycle highs, selling off to their lowest 

levels since 2Q ’20.  In the case of the HUI, it has 

now matched the duration of its Aug’16 - Sept ’18 

decline, dropping from Aug ’20 into Sept ’22.   

This reinforces the significance of the April ’22 

peaks and the cycles that ushered in those peaks - 

the latest phases of XAU ~10-month & ~5-month (21 

- 23 week) high-high Cycle Progressions.  That 5-

month cycle inverted and timed a final spike low in 

mid-to-late-Sept ’22.   IT 

 

A new Currency War is beginning in 2022/23 and 

should have far-reaching ramifications, even though 

it could take years for a significant shift to really take 

hold… or at least be obvious to the masses. 

Currently, stocks, cryptos and metals are all set up 

for 6 - 12 month (or longer) bottoms in Sept - Nov 

‘22 with most primary equity indexes now attacking 

their 1 - 2 year downside targets (~29,200/DJIA, 

~3560/SP, ~10,700/NQ & ~1670/QR).   

They are showing the likely completion of 5-wave 

declines, while fulfilling multi-month cycles, all com-

bining to usher in the ideal time for decisive lows to 

take hold and usher in strong advances. 

At the same time, Bitcoin is approaching its ‘bubble 

burst’ downside target - where a major bottom is like-

ly - as Gold & Silver set the stage for major lows.  

Ether is showing that it already bottomed in June ‘22, 

so multiple factors are lining up for a 4Q ‘22 shift. 

See Weekly Re-Lay and INSIIDE Track publica-

tions for the most current outlooks and strategies.   IT  

~23-Week Cycle in XAU Index 

Hadik’s Cycle 

Progression 
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“Outlook 2022/23: A New Currency War Begins”  

September Shift (The Bridge) 

9-08-22 - “September 2022 could time a critical shift in the overall ‘Currency War Cycle’.  While that does not neces-
sarily imply it will mark an extreme high or low in any specific combatant (in this ‘war’), it could trigger some surprise 
counter-trend moves that begin to reshape perspectives. 

One important factor, that could help trigger an intermediate shift, involves the US Dollar Index.  It signaled a multi-
year bottom in 1Q ‘21 and has been on track to surge above 110.0/DX ever since.  It just reached that upside target, ush-
ering in the potential for a multi-month period of congestion.   

That might be all it takes to trigger serious reactions in other (inversely-correlated) markets.  The same is true of inter-
est rates and the movement of Bonds & Notes…  

At the same time the Dollar is reaching a major upside target and interest rates are warning of an impending peak (or 
at least a peak in related bearish sentiment), Bitcoin is fulfilling its downside objectives… Bitcoin has already re-
traced .786 of its Mar ’20 - Nov ’21 advance - an extreme retracement for a market that has (previously) gone through a 
parabolic advance (‘bubble’).  That was fulfilled at 17,830/BTC - so a major, 1 - 2 year downside target has been 
reached… Bitcoin has fulfilled enough of what has been projected (downside) - for the past 6 - 9 months - to set a multi-
month bottom.” 

9-29-22 - Since Dec ’21, INSIIDE Track has repeatedly explained why a bubble was bursting in Bitcoin and why it should 

plunge into Sept ’22 before a bottom would likely form.  Bitcoin fulfilled major downside price & wave objectives as it spiked 

to new lows in Sept ’22 - precisely fulfilling this 10-month analysis.  The intriguing aspect is what this might lead to.   IT 

Sept 2022 The Bridge Excerpt 
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2016: The Golden Year - A New Golden Age? 

Jan 2014 - With Gold & Silver just coming through a pivotal cycle - midway between 3--5 year cycle highs in 2011 and 3-

-5 year cycle lows in mid-2015 - it is an appropriate time to pull together some key analyses from the past couple years 

and look ahead to what could be the most decisive cycle - in 2016. 

2016 is the culmination of almost every 40-Year Cycle, dating back to 1776 and flowing through to 1976 (when the Ja-

maica Accord officially de-linked the Dollar from Gold) and is the likely time for Gold to enter a new bull market.  It may set 

its lowest low in 2015, but the real bull market is likely to be triggered in 2016.  With that in mind, the following is a compila-

tion of several publications - including an article that was recently written for another publication (that reiterates already-

published analysis while focusing on that 2016 date).  

It should give a good idea on the long-term outlook - for the rest of the 2010’s - for newer readers that have not been 

following and digesting all of this since 2011 (and before).  Before reading this, it is recommended that other 40-Year Cy-

cle Reports & articles be read first, to provide proper context... 

The Golden Year   

In light of a myriad of diverse and/or related cycles, 2016 should be viewed as the ‘Golden Year’.  That is when so many 

cycles culminate and/or transition (often the most volatile period in a cycle).   

If you look back at the recurring 40-Year Cycle, you should notice that the ‘6th’ year is when the stuff really hit the fan.  

Following the Boston Tea Party of 1773, it was the American Revolution in 1776 that cast the die for the ensuing 200+ 

years.  It was the first major battle in what would eventually morph into a move toward a global monetary monopoly.   

Considering that this entire war revolved around taxation and a government’s ability or inability to control the population 

via currency control, it can be concluded that those on the side of an Honest Currency won this opening salvo convincingly 

- giving them the early lead… 

Honest/Hard Currency: 1   

Fiat/Fungible Currency: 0 

The next major battle was a more insidious one, ultimately lost in 1816 when the Second National Bank (Bank of the 

United States) was chartered.   

Since this would ultimately lead to a control of the currency and a rejection of Gold & Silver, it was a pivotal and devastat-

ing battle that resulted in almost 200 years of the ‘papers’ battling the metals and the fiats battling the hards.  1816 was the 

loss of a major battle for Gold & Silver. 

Honest/Hard Currency: 1  

Fiat/Fungible Currency: 1 

In the 1850’s, the US was again fighting the battle against Gold & Silver, reducing the weight of Silver in coins and effec-

tively devaluing the currency.  This resulted in 1857, in the suspension of acceptance of payment in Silver.  Another battle 

lost by Gold & Silver. 

Jan 2014 - 2016: The Golden Year Excerpt 

“Outlook 2022/23: A New Currency War Begins”  
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Honest/Hard Currency: 1   

Fiat/Fungible Currency: 2 

1896 was the political battle over Gold’s place in backing the US Dollar.  William Jennings Bryan built his campaign 

around his goal and his pledge to end the Gold Standard.  He lost.  Gold won an important battle, when it looked like the 

integrity of the currency was down for the count. 

Honest/Hard Currency: 2   

Fiat/Fungible Currency: 2 

However, Franklin Roosevelt took up William Jennings Bryan’s cause but wisely waited until after being elected to show/

play his hand.  In 1933--1934, he banned the private holding of real money (Gold & Silver) and confiscated the citizens’ real 

wealth.  In case there was any question as to whether the majority of Americans favored or opposed this action, the elec-

tion of 1936 removed any doubt.   

It was the most lop-sided election - in terms of Electoral Votes - in US history.  Roosevelt took 523 Electoral Votes 

(98.5%) while his opponent - Alf Landon - took a whopping 8 Electoral Votes.  Now, that’s a landslide!   

Honest/Hard Currency: 2  

Fiat/Fungible Currency: 3 

The banking battle against Gold had been won (in 1816).   

The political/practical battle against Gold & Silver was won (in 1856).   

And now, after a lone victory for Gold in 1896, the psychological/emotional battle against Gold & Silver was won in 1936.   

All that was left was to encode this into US & international law… exactly 40 years later. 

Along came 1973, when a replacement was found for Gold… Oil (and the three ‘D’s - debt, debt & debt).   

1973--1975 saw the phased-in agreement to price oil in US Dollars - effectively backing the US Dollar with oil - since a 

new backer was needed before the old one could be completely annihilated.   

So just in case anyone missed the intention of this Oil/Dollar agreement, along came the Jamaica Accord in 1976 - an 

international agreement, delinking Gold from the US Dollar. 

Honest/Hard Currency: 2   

Fiat/Fungible Currency: 4 

If this was a ‘best of 7 series’, the Fiats had won.  For whatever reason, however, they decided to schedule the 7th and 

final game - even though the ultimate result had already been ascertained and assured.   

I suspect that the ‘trophy’ will be awarded at the culmination of that 7th ‘game’ - or battle - in 2016! 

“Outlook 2022/23: A New Currency War Begins”  
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“Outlook 2022/23: A New Currency War Begins”  

Gold has just hit its seminal, 2+-year downside price target - set-

ting the stage for an important bottom… From a timing perspective, 3--6 month swings are likely to remain in force with 

Gold & Silver expected to turn back down in 3Q 2014, set an important low in 4Q 2014, set another descending high in 1Q 

2015 and - if those intervening cycles corroborate - set a 3--5 year low in 3Q 2015.   

But all eyes should be on 2016: The Golden Year!  IT 

Jan. 2014 - 2016 is a unique convergence of cycles… almost all of which have the 40-Year Cycle as their foundation… As 
2014 unfolds, it is likely that corroborating events will begin to emerge - reinforcing ongoing cycles and casting focus 
ahead to 2016... 

With respect to Gold, the focus should be on 3Q 2014 and 2Q/3Q 2015 - as far as timing - and  ~1130.0--1155.0/GC & 
14.650/SI as far as price(targets that have been detailed since 2011).  If those 3--5 year downside targets are hit before 
2Q 2015, it would usher in the possibility for a drop to 1033--1045.0/GC - where other important wave, retracement & 
projection levels align.    

Please refer to current/future issues of INSIIDE Track & the Weekly Re-Lay for updated - and/or more specific - 
analysis and trading strategies.    IT 

Jan 2014 - 2016: The Golden Year Excerpt 
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2016: The Golden Year III - Solar, War & Disease Cycles; 2016 - 2021 Progression 

Dec 2014 - Gold & Silver remain on track for overall declines into 2015 - when a myriad of multi-month & multi-year cy-
cles converge.  That is expected to usher in 2016 - The Golden Year, when Gold is forecast to experience is strongest 
advance in several years.  It is also expected to usher in a multi-year advance in Gold - from 2016 into 2021, coinciding 
with a steady progression (or deterioration) of related cycles involving everything from sunspots to war to disease 
(pestilence).   

The following is a collection of corroborating analysis from recent months as well as from 2006 - 2010, when some un-
canny Disease Cycles were first discussed.  Those cycles projected a spike in 2009/2010 (precisely when H1N1 or Swine 
Flu emerged) and are now focused on the end of the decade when a higher synergy of related cycles converge (most syn-
ergistic in 2019/2020).   

Prior to that, geopolitical cycles project a major shift for Russia - with respect to their sometimes antagonistic relationship 
with the US and the West - in 2016/2017.  China is similar, pinpointing 2017 - 2021 as a potentially tumultuous time for 
US relations with both Russia & China.  For now, the focus is on 2016 and ’The Golden Year’… 

As discussed for over a decade, the outlook for the Dollar has to be viewed from two perspectives: 

 1 - The Dollar Index (a measure of the Dollar’s value against other currencies). 

 2 - Gold (a measure of the Dollar’s intrinsic and lasting value). 

Depending on which perspective one takes, the interpretation of cycles can vary.  In the end, however, the final re-

sult does not change.  But, there are periods of serious discrepancy - often lasting a couple years… like 2008--2011.   

The Dollar Index completed a 7-year decline in early-2008 - at the same time Gold was setting a 1-2 year peak.  In 
theory, if the Dollar had bottomed then Gold had topped. 

But, this is a perfect example of where the two perspectives diverge.  Since its March/April 2008 low, the Dollar In-

dex has never traded lower.  In contrast, Gold’s March 2008 high was an important peak - that held for about 18 

months - BUT it was LESS than 50% of Gold’s 1999--2011 overall gain. 

The majority of Gold’s gain - from a late-2008 bottom below $700 to a Sept. 2011 peak at ~$1920 - came in a 3-

year period.  During that period, the Dollar Index traded sideways to up, never setting new lows.   

So, anyone viewing the Dollar’s value via the Dollar Index saw a stable currency generating multiple 15-20% ad-
vances.  Anyone viewing it through a golden lens saw the Dollar losing more value. 

In other words, the Dollar has been the ‘healthiest horse in the glue factory’.  And that metaphor might be more ap-

propriate than is currently realized if the ‘glue factory’ is where all of the fiat currencies are being herded.   

Another way of looking at it - through a cyclic lens - is that the Dollar Index, since 1985, has experienced two major 

7-year ‘droughts’.  The biggest drop was from 1985--1992.  The second was from 2001--2008.   

In the midst of those declines, the Dollar Index did experience a 50% gain in value during the ~7-year period from 

early-1995--early-2002 (when it set a double top).   

“Outlook 2022/23: A New Currency War Begins”  
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And prior to 1985, the Dollar Index experienced a previous, ~7-year rally from 1978--1985.  1978--1980 was very 

much like 2008--2011 in which Gold saw its biggest, parabolic surge AFTER the Dollar Index had already bottomed. 

Gold’s 40-Year Cycle  

The Dollar Index is in the midst of what is expected to be its third , 7-year advance - from 2008--2015… a precise 
30-Year Cycle from the 1978--1985 advance. The more intriguing factor is how this dovetails with the more significant 

40-Year Cycle in the actual Dollar… viewed through the golden lens. 

1971--1976 was a momentous time for the relationship between Gold and the US Dollar.  It was the final, tumultu-

ous period immediately following the official divorce between the two.  There had been multiple ‘trial separations’ but 

this one would stick!   

1976 witnessed the certificate of divorce known as the Jamaica Accord.  

40 years later, Gold was forecast to see a Major, multi-year peak in 2011 followed by a sharp drop into late-2013 

and an overall decline into mid-2015.  2016 is expected to see a dramatic shift - the culmination of that 40-Year Cycle 
- or ‘period of testing’ from when the Dollar officially divorced Gold… 

National Cycles Updated 

As discussed last month, the global move to repatriate Gold began during the precise month that Gold was peaking 

- in August 2011.   

More significant, from a cycle basis, the global move to bring Gold home - in most cases, that meant taking it out of 

the hands of American banks, etc. - began EXACTLY 40 years of testing from when America shut the Gold window in 

August 1971.   

As I have explained countless times before, the fulfillment of a momentous cycle often begins VERY subtly.  No one 

notices and it appears as though that cycle was meaningless.  Then, after the first 5-10% (or more) of the new 

cycle unfolds and a transition is finally noticed, it is usually traced back to the precise cycle transition.   

When the global move to repatriate Gold hits its parabolic stage… analysts will probably view 2011 as a water-

shed time - when the Gold buying of 1999--2011 shifted to a more tangible ’taking delivery’ of those purchases.  

And that reality was reinforced during the past month...   

According to the World Gold Council, Russia was the largest global Gold buyer in 3Q 2014… and has tripled 

their Gold holdings over the past decade.  Many believe this is preparing for a drawn-out economic war 

with the West...   

Gold remains on track for an overall decline into 2015 - when a multi-year bottom is expected.  2016 remains 

the year when the next major Gold advance is expected - the first stage of what should be a 3 - 5 year uptrend.   

What could trigger a multi-year surge in Gold? 

On the following pages, some overlapping analysis is reprinted - emphasizing the potential for a steady desta-

“Outlook 2022/23: A New Currency War Begins”  
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bilization of natural, national & economic factors that could reinforce the expected move back into Gold.  These 

factors should reach a crescendo in 2019 - 2021, in sync with ongoing 40-Year Cycle analysis for this entire 

period of 2013 - 2021.   

There are intriguing cycles focused on Europe and the Middle East that overlap the tail end of that period - 

also in 2019 - 2021.  That all hint at one or more surprising events to impact the globe at the beginning of the 

next decade.  Leading into that time frame, look for Russia/China/US relations to deteriorate and also impact 

Gold… 

The sunspot/disease link discussed in the 1/30/06 excerpt was precisely & profoundly fulfilled with the ’Swine 

Flu’ outbreak of 2009 (3 years later, but right when projected) - now believed to have claimed about 300,000 

lives.   

And that projects focus to 2018/2019 - the next phase of Influenza’s unique decennial pattern (a ~10-Year 

Cycle) and the time when the next Solar Cycle (25) should be turning back up.   

130, 110, 100, 60, 50, 40, 20 & 10 years from all of these Flu outbreaks is 2017--2019, with 2018/2019 pos-

sessing the greatest synergy.  But, that is just one particular ’disease’…” 

Dec 2014 - 2016: The Golden Year III Excerpt 

17-Year Cycle of Influenza/Viral Outbreaks 

1918 - 1920 - Spanish Flu 

1935 - 1937 - Moderate Flu Outbreak (not as significant) 

1951 - 1953 - Liverpool Flu Outbreak (England & Canada hit hardest) 

1968 - 1969 - Hong Kong Flu 

1985 - 1986 - Taiwan Flu Outbreak 

2002 - 2003/04 - SARS Outbreak 

2019 - 2020/21 - ?????? 

The overlapping 10-Year Cycle (from latest outbreak in 2009/2010 - Swine Flu) & projected upturn of Solar 

Cycle 25--in the late 2010’s--corroborate the focus on the years surrounding 2019 for a major disease out-

break.  2019 - 2021 continues to be the time when this entire 40-Year Cycle transition (2013 - 2021) should 

see its most intense phase - leading into War Cycles in 2021.  IT 

Dec 2014 - 2016: The Golden Year III Excerpt 
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Hadik’s Axiom of Market Correlation 

“Markets only follow other markets when the lead market is going par-

abolic or is in an extreme phase.  Also, correlations are only effective 

when you can be CERTAIN of the current focus of traders. 

...In any given period (day, week, month), different variables will affect 

markets differently.  So, each market should be analyzed and traded on 

its own merits... even if it contradicts a seemingly obvious correlation. 

...The key is to know - on any and every given day - which is the 

horse and which is the cart.  It is impossible to know what will be driving 

traders’ thinking all the time... so do not depend on it any of the time!”   

Eric Hadik’s Tech Tip Reference Library 

 


