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Outlook 2025 
Crypto Canaries? 

08-28-25 - Last month’s issue highlighted a 

loose relationship between two key markets.  It 

examined the frequency of concurrent moves in 

key stock indexes (often the Russell 2000) and 

Bitcoin and what they might be revealing with 

those adjacent moves.   

As stressed then, these two do not move in per-

fect synchronicity and there is often a lag or lead: 

7-30-25 - “Two specific market complexes tend 

to move in tandem.  They might not rally (or de-
cline) at the same rate and for the same duration 

of time during each move, but their overall trends 
and turning points tend to pivot in close lockstep 

with one another… Those two are stock indexes & 

cryptocurrency… 

July 2025 Convergence 

For the past 1 - 2 years, the focus in Bitcoin has 

been on two potential cycle highs in 2025 - one in 
July ‘25 and the other in Nov/Dec ‘25.  Price action 

leading into and out of the July ‘25 cycle should 
add critical clues about what to expect in late-

2025. 

Corroborating that, Bitcoin possessed a reinforc-

ing ~11-month Cycle Progression AND a ~6-month 

Cycle Progression - both also focused on July ‘25.” 

One of the most common justifications for 

moves in Bitcoin (aside from any current crypto 

surprises) is the preponderance of, OR lack of, 

geopolitical stability.  

When geopolitics get a bit more challenging, 

Bitcoin often sells off and waits for more happy 

times.  (Ironically, Gold is often the opposite and 

rallies during those periods of uncertainty.) 

Bitcoin surged into July ’25 and set its highest 

weekly & monthly close during that month - ful-

filling a myriad of monthly cycles.   

It retested that high in August but did not give a 

daily or weekly close above it - validating the July 

’25 cycle peak and  projecting a drop back to at 

least 100,000/BTC. 

From a wave perspective, the outlook was/is 

that Bitcoin could ultimately drop back to 

~80,000/BTC in the coming months - where it 

previously found support in Feb - April ’25… cre-

ating what is now its ‘4th wave of lesser degree’ 

support (the low before a final, wave ‘5’ advance).   

(Continued on page 2) 
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That is both a corrective wave target AND a 

pivotal correction support level.  

Bitcoin rallied into the Trump/Putin Summit in 

Alaska on the hopes and fantasies of what was 

(not) to be.  It has dropped sharply ever since… 

providing a more accurate assessment of what is 

really going on.  At the moment, Bitcoin is not 

overly thrilled with the geopolitical goings-on... 

July 2025 Bitcoin Cycles 

For the past 1 - 2 years, the focus in Bitcoin has 

been on two potential cycle highs in 2025 - one in 

July ‘25 and the other in Nov/Dec ‘25.  It has ful-

filled the first of those and is signaling a multi-

month top. 

It fulfilled the July ‘25 cycle peak with great pre-

cision.  The first time frame to watch for a poten-

tial multi-week low is Sept 8 - 12th, the next 

phase of an ~11-week high-low-low-(low; Sept 8 - 

15, ‘25) Cycle Progression in Bitcoin.  The weekly 

trend pattern is setting up to corroborate that. 

The big question - and a major determining fac-

tor in what to expect after that - is how low Bitcoin 

makes it by mid-Sept ‘25.   

And speaking of geopolitical uncertainty...  

2025 - 2029 - 40YC & 80YC Aftermath 

For over a decade, INSIIDE Track has ex-

plained why - from a cyclical and sociological per-

spective - the culmination of the 80-Year Cycle of 

War in late-2021 - late-2025 would overlap/

intensify the latest phase of the 40-Year Cycle of 

Currency War and lead to at least two primary 

consequences: 

-- A unified battle against the global hegemony 

of the US Dollar. 

-- A related isolation of the US on the world 

stage. 

In walks the Law of Unintended Consequences! 

Bitcoin/Cryptos ~11-Month Cycle 
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In the 1980’s, a major agricultural & trade shift 

took place as a result of the US Grain Embargo 

against the Soviet Union.   

After another 40-Year Cycle… the more things 

change the more they stay the same. 

In the previous occurrence, the aggressive ac-

tions of the USSR - in 1979 - were the justification 

for this embargo.   

At the time of its initiation, even the American 

Farm Bureau (who would lose a major source of 

grain exports) was in favor due to the perceived 

benefit of selling more product to Americans. 

Fast-forward 40 years and the first round of ma-

jor tariffs are levied against China in 2018 & 2019 

- due to their own aggressive actions (history 

rhymes… it does not repeat).   

A few years later, those tariffs are escalated and 

US producers are again on board. 

LUC (Law of Unintended Consequences) 

Unfortunately, that is not where the story ends - 

presently or 40 years ago… 

In the early-1980’s, the US won some small bat-

tles with that embargo… but ultimately lost the 

war (at least for American farmers).  The Soviet 

Union quickly pivoted, out of national survival ne-

cessity, and directed the majority of its grain pur-

chases elsewhere (mostly South America). 

The embargo was lifted in 1981, but the damage 

was already done.  It would take decades for 

American farmers to truly recover… and many of 

them did not.   

Inadvertently, the US played matchmaker be-

tween the USSR and several other nations - a 

relationship that continues to this day. 

In the 2020’s, there are many unique parallels in 

the midst of the subtle distinctions (embargo vs 

tariffs, USSR vs China/India, etc.). 

Not surprisingly, this has already thrust many 

nations into the waiting arms of China and a re-

peat of the 1980’s is slowly taking hold as new/

revitalized relationships form.   

The 40-Year Cycle lives on... 

This is just the first step.  If cycles have anything 

to say about it, 2025 - 2029 will be the time of 

great (some new, some revitalized) global unions 

- contrasting what previously took place in 1945 - 

1949, following the last phase of the 80-Year Cy-

cle of War.   

At that time, it was Western-based entities & 

unions.  This time, the focus turns East.  IT 

09-01-25 - This analysis is from the Sept 2025 

INSIIDE Track & reinforces the ongoing outlook for 

Bitcoin to set a very significant peak in July 2025 

and begin a topping process that should ultimately 

yield a large correction - potentially the largest (on a 

price basis) in its history in late-’25/early-’26.  Cycles 

turn negative in November ‘25. 

While Ether is peaking in late-Aug ‘25 - in sync 

with a precise 38-week Cycle Progression - Bitcoin 

is poised to set an intermediate low in the first half of 

September and could rally back to its high… before 

turning decidedly lower in 4Q 2025.  

Refer to latest publications for updated analysis, 

cycles & trading strategies.  

“40-Year Cycle of Currency War: Bitcoin Peaking Process”  
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Bitcoin 125 - 127K - The Ultimate Upside Objective 

07-12-25 Weekly Re-Lay - “Bitcoin & Ether rallied to new highs with Ether turning its weekly trend up 

(lagging indicator), reinforcing that its early-Aug ’25 cycle low would likely time a higher low.  Bitcoin could 

spike up to ~127,000 - its yearly SPR, monthly LHR & prior month’s & coming week’s HHR.”  

07-16-25 Weekly Re-Lay Alert- “Bitcoin & Ether rallied to new highs with Ether surging after turning its 

weekly trend up.  Its most significant upside target - and 6 - 12 month resistance zone - is at 4,100 - 4,200/

ETH.  Bitcoin could spike up to ~127,000 - its yearly SPR, monthly LHR & prior month’s & coming week’s HHR 

- before an intermediate peak becomes more likely.  

A multi-week high is most likely in the current 1 - 2-week period, 6 months/~180 degrees from its late-Jan ’25 

peak and 12 months/ ~360 degrees from its late-July ’24 high.”   

07-19-25 Weekly Re-Lay - “Bitcoin & Ether rallied to new highs with Ether surging after turning its weekly 

trend up.  Bitcoin could spike up to ~127,000 - its yearly SPR, monthly LHR & prior month’s & coming week’s 

HHR - before an intermediate peak becomes more likely.   

A multi-week high is most likely in the coming week(s), 6 months/~180 degrees from its late-Jan ’25 peak 

and 12 months/~360 degrees from its late-July ’24 high.” 

07-21-25 INSIIDE Track Update - “Bitcoin & Ether rallied to new highs with Ether surging after turning its 

weekly trend up.  Its most significant upside target - and 6 - 12 month resistance zone - is at 4,100 - 4,200/

ETH.  Bitcoin could spike up to ~127,000 - its yearly SPR, monthly LHR & prior month’s & coming week’s HHR 

- before an intermediate peak becomes more likely.   

A multi-week high is most likely in the current 1 - 2-week period, 6 months/~180 degrees from its late-Jan ’25 

peak and 12 months/ ~360 degrees from its late-July ’24 high .  

07-23-25 Weekly Re-Lay Alert - “Bitcoin & Ether rallied to new highs with Ether surging after turning its 

weekly trend up.  Its most significant upside target - and 6 - 12 month resistance zone - is at 4,100 - 4,200/

ETH.  Bitcoin could spike up to ~127,000 - its yearly SPR, monthly LHR & prior month’s & current week’s HHR 

- before an intermediate peak becomes more likely.  

A multi-week high is most likely in the current 1 - 2-week period, 6 months/~180 degrees from its late-Jan ’25 

peak and 12 months/~360 degrees from its late-July ’24 high.”   

(Continued on page 6) 
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08-13-25 Weekly Re-Lay Alert - “Bitcoin & Ether remain in uptrends with Bitcoin spiking above its July ’25 

cycle peak - and nearing major upside targets near 127,000/BTC - as Ether has surged to its 6 - 12-month pri-

mary upside price target and beyond.  Both are fulfilling (or just fulfilled) what was described throughout the 

month of July: 

“Bitcoin & Ether rallied to new highs with Ether surging after turning its weekly trend up.  Its most significant up-

side target - and 6 - 12 month resistance zone - is at 4,100 - 4,200/ETH.  Bitcoin could spike up to ~127,000 - its yearly 

SPR, monthly LHR & prior month’s & current week’s HHR - before an intermediate peak becomes more likely.” 

Bitcoin would show no signs of peaking until a daily close below 112,000/BTC.”  

August 15, ’25 - Bitcoin & Ether remain in powerful uptrends that set initial peaks in mid-July ‘25 - when Bitcoin’s ~8-

month & ~16-month Cycle Progressions projected a multi-week (and likely 1 - 2-month) peak.  Bitcoin is attacking its 

multi-year range-trading target (~125,000+) and is still likely to spike up toward the most powerful resistance surround-

ing 127,000/BT.   

Ether is attacking major upside targets and nearing its Nov ‘21 peak (~4865/ETH) - the primary upside wave target that 

has been detailed/illustrated since mid-2022.  It is nearing the fulfillment of a ~9-month/~38-week low-high-high-(high; 

Aug 25 - 29, ’25) Cycle Progression - when a peak is most likely.   

“40-Year Cycle of Currency War: Bitcoin Peaking Process”  
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“40-Year Cycle of Currency War: Bitcoin Peaking Process”  

Bitcoin Weekly Chart 

[Nov 2022 - April 2025] 

Range Trading Targets 

25K, 50K, 75K, 100K… 125K? 
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Bitcoin Weekly Chart 

[Nov 2022 - June 2025] 
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“The Roaring ‘20s, the dot.com ‘90’s and…”  

February 19, 2025 Weekly Re-Lay - “While it might only be one sector of the overall financial markets, there is an un-

folding parallel - part 1920’s & part 1990’s - that warrants closer scrutiny in the weeks and months to come.  In both 

previous cases, it was an example of trends getting way overdone.  Another trend is showing signs of stretching to an 

extreme… and preparing for a sharp ‘snap back’ (some of which has already taken place). 

In the 1920’s, stocks were heading progressively higher when someone developed the ingenious idea of creating a 

shell company whose only value would be the stocks that shell company purchased.  That shell company would issue 

shares - like any other company - and allow the ‘average investor’ to afford stocks in a market that was quickly be-

coming overpriced & inaccessible to many investors.   

On the surface, it sounded like a reasonable idea. 

As that roaring bull market became over-extended, the shares of those shell companies became too expensive… so 

someone had another bright idea.  Let’s create a shell company whose only value would be the stocks of the other 

shell companies it purchased (whose only value is the shares of the stocks they purchased & owned).     

That shell company would issue shares - like any other company - and it would allow the ‘average investor’ to again 

afford stocks in a market that was rapidly becoming overpriced.   

Great idea… except for one thing!  Any setbacks in the overall stock market - something considered next to impossible 

at that time - would exponentially magnify losses in the corresponding shell companies …and exponentially magnify 

losses in the related shell companies of shell companies. 

As a result, a 10% loss in general equities might create a 20% (or greater) loss in the first level shell shares… that 

might create a 40% (or greater) loss in the second level shell shares.  Hmmm.  Lucky for them - or so they thought - 

the roaring ‘20’s bull market would never stop… and serious corrections were impossible.  Maybe. 

The 1990’s were a bit different but were still a prime example of a market that gets WAAAAYYYY ahead of itself with 

shares of dot.com companies - that were years away from possibly showing any profitability (or even any income) - 

bid up to levels akin to the Tulip Bulb Mania.  Luckily, the roaring ‘90’s bull market could never experience a serious 

correction.  Maybe. 

The 2020’s is seeing an amalgamation of both - though it is probably not yet to the same degree (and could stay con-

tained to one sector of the market).  This is occurring in the digital currency arena. 

Feb 19, ‘25 Weekly Re-Lay Analysis 

“40-Year Cycle of Currency War: Bitcoin Peaking Process”  
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When digital (crypto) currencies - particularly Bitcoin - became overly expensive, a plethora of less-‘qualified’ cryptos 

were created to fill in the void.  Then came NFTs and meme coins - examples of ‘the greater fool’ type of 

‘investment’ (speculation). 

And now there is a race to see which tech companies can become the largest holders of Bitcoin (and others) the fast-

est.  Even if they have a viable core company, the value of their Bitcoin holdings is rapidly overtaking the value of the 

core company.   

What happens if Bitcoin drops 20 or 30%... and just languishes there for a few months? 

What happens if Bitcoin returns to where it was when the post-Election parabola took hold… built entirely on ‘future 

expectations’?   

If Bitcoin merely erased those 6 weeks of gains - from early-November - mid-December - it would be a normal, 

healthy correction in a multi-year bull market. 

However, that would equate to a ~35% drop (a relatively normal correction in a bull market that has extended this 

far) that would be exponentially magnified in companies, funds & individual accounts that bought it since mid-

December… some of which is probably on margin or debt of some form.  What then?   

Before 2025 is complete, investors might find out the answer to that question. ”   -- February 19, 2025 WR Alert 

Sept 1, ‘25 - Bitcoin cycles & Cycle Progressions are slowly topping and setting the stage for a Major sell-off in 

4Q 2025/1Q 2026!  Bitcoin could still attack its multi-year upside targets and wave objectives at 125,000 - 

127,000/BTC - and still stretch a final spike high into 4Q 2025 - but should not give a monthly close above the 

recent July ’25 peak.  That would set the stage for an initial Nov/Dec ’25 sell-off as the next phase of this ’eerie 

parallel’ to the 1920’s & 1990’s - providing some initial answers to the above question. 

The real ’fireworks’ could wait until … (Stay tuned).      

Feb 19, ‘25 Weekly Re-Lay Analysis 

“40-Year Cycle of Currency War: Bitcoin Peaking Process”  
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Currency Wars: 2016 - 2021 

Rock, Paper, Scissors (Bitcoin Bubble?) and 
4WoLD 

05-19-21 - Currency Wars Heat Up 

Once again, the three primary ‘currencies’ - 

roughly categorized by fiat (paper, debt-backed), 

hard (metals) and digital (cryptos) - are swinging 

in close synchronicity when viewed from a broad-

er vantagepoint. 

Over the past several years, this overall per-

spective has been described using two analogies.   

The first is viewing the battle between the Dol-

lar, Gold & Bitcoin (crypto-currency) like a game 

of ‘Rock, Paper, Scissors’ where only one of the 

three can have a major rally at a time.   

Often one is sitting on the sidelines (in conges-

tion or trading sideways) while the other two bat-

tle it out. 

In many ways, it is a three-way battle for curren-

cy supremacy… although there are many nuanc-

es that need to also be considered.   

The second analogy is that of an algebraic 

equation of ‘a x b = c’ where each factor needs to 

be adjusted - up or down - when one of the others 

is moving in a convincing trend.   

(The ‘=’ or equal sign demands this.  If you had 

an equation where a = b and you multiplied the ‘a’ 

side by   3, you must also multiple the ‘b’ side by 

3 to maintain its ‘equal’ status… otherwise, it is 

not an equation.) 

While not a perfect analogy, try to view the bat-

tle between the Dollar and its alternatives in this 

type of scenario.   

For this example (for illustrative purposes only), 

the Dollar is given a value range of 1 - 10.  As a 

result, the product of its competitors must also 

equal 1 - 10 (when they are multiplied together), 

depending on the Dollar’s trend.   

A powerful trend would be a 10, while a con-

gested, non-existent (sideways) trend would be a 

1… and so on.  The direction of that trend must 

also be factored in since the market in the strong-

est trend is usually trading inversely to both the 

other ‘currencies’.  

So, if cryptocurrency takes off and is basically a 

10, and the Dollar is dropping sharply (also a 10), 

then Gold must only be a 1 (10 x 1 = 10).   

If Gold began to move toward a 4 as the Dollar 

was still in a solid downtrend, cryptos would have 

to scale back to a 2.5 (4 x 2.5 = 10)… and so on.  

(And, yes, this analogy also falters in some key 

aspects.) 

Except in a case where the Dollar is in an all-out 

freefall, Gold & cryptocurrency would be in com-

petition for the attention of anti-Dollar investment 

funds. 

This is a good time to reiterate - this analogy is 

only for illustrative purposes and is not a perfect 

science.  More than anything, its discussion is to 

challenge those that mistakenly believe there is a 

consistent correlation or inverse correlation be-

tween any two of these factors... 

5/19/21 Weekly Re-Lay Analysis 

“40-Year Cycle of Currency War: Bitcoin Peaking Process”  
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Some days - when none of the three are in a 

very strong trend, up or down - the correlation is 

completely indetectable and could sway from 

hour to hour or day to day.  It is only when one of 

the three draws a great deal of focus to itself - 

that the other two will move in close opposition to 

it. 

There are other factors as well and I repeatedly 

warn AGAINST trading any market based solely 

on correlations or expected correlations.  Each 

market has its own governing factors and funda-

mentals as well.  And the peaks and troughs rare-

ly occur at the exact same time.   

Currency Wars -  

Rock, Paper, Scissors; a x b = c 

5-27-21 - The first five months of 2021 have 

powerfully reinforced the perspective on the cur-

rent phase of ‘Currency Wars’ and the ongoing 

forecast - since 2015/2016 - that Gold and other 

anti-Dollar vehicles would move higher into 2021 

(with accelerated advances projected for 3Q ‘20 - 

2Q ‘21) as the Dollar corrected into 2021.   

At that point, the US Dollar was/is expected to 

set a multi-year low while Gold, Bitcoin, et al were 

forecast to set multi-year peaks.   

Gold & Silver experienced accelerated surges in 

March - Aug. ’20 while Bitcoin entered a parabolic 

move up beginning in Oct. ’20 - just as precious 

metals were confirming that a 3 - 6 month peak 

was intact.  

That movement corroborated the ongoing per-

ception of this three-pronged currency war, which 

has been described in two primary ways.   

The first is viewing the battle between the US 

Dollar (fiat currency), Gold (hard currency) & 

Bitcoin (crypto-currency) like a game of ‘Rock, 

Paper, Scissors’ where only one of the three can 

have a major rally at a time.   

Often one is sitting on the sidelines (in conges-

tion or trading sideways) while the other two bat-

tle it out.  In 4Q ’20, Gold was ’sitting on the side-

lines’ - after surging into Aug ’20 - as the Dollar 

plunged while Bitcoin entered a parabolic ad-

vance.   

Even though the Dollar was dropping sharply, 

Gold could not muster any significant rally since 

all the ‘anti-Dollar’ money was flowing into Bitcoin 

and other cryptos.  Cryptos definitely won that 

battle. 

More recently, Gold has been surging since late

-March, the same time that the US Dollar AND 

Bitcoin peaked.  While this was in perfect sync 

with Gold’s weekly & monthly cycle expectations, 

metals needed cryptos to step to the sideline 

since the US Dollar was already expected to see 

another sell-off.   

In many ways, it is a three-way battle for curren-

cy supremacy… although there are many nuanc-

es that need to also be considered.   

The second analogy is that of an algebraic 

equation of ‘a x b = c’ where each factor needs to 

be adjusted - up or down - when one of the others 

is moving in a convincing trend.      

5/19/21 Weekly Re-Lay Analysis 

“40-Year Cycle of Currency War: Bitcoin Peaking Process”  
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Information is from sources believed to be reliable, but its accuracy cannot be guaranteed.  Due to volatility in markets, recommendations are subject to change 
without notice.  Readers using this information are solely responsible for their actions and invest at their own risk.  Past performance is no guarantee of future results.  
Principles, employees & associates of INSIIDE Track Trading Corporation may have positions in related markets.  The discussion and/or analysis of any future, stock, ETF or 
Index is strictly for educational purposes and is not an offer to buy or sell securities nor a recommendation to do so.   Please check all information before making an in-
vestment.  No part of this publication may be reproduced or re-transmitted without the editor’s written consent.  All analysis and Tech Tips are copyrighted material of 
INSIIDE Track Trading Corporation and all unauthorized reproduction is strictly prohibited.            

Eric S. Hadik -- Editor                                                                                                              Copyright  2025 INSIIDE Track Trading Corporation 
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Hypothetical performance results have many inherent limitations. No representation is being made that any account will or is likely to 
achieve profits or losses similar to those shown. There are frequently sharp differences between hypothetical performance results and 
the actual results subsequently achieved by a particular trading program.  One of the limitations of hypothetical performance results is 
they are generally prepared with the benefit of hindsight. In addition, hypothetical trading does not involve financial risk and no 
hypothetical trading record can completely account for the impact of financial risk in actual trading.  The ability to withstand losses or 
adhere to a particular trading program in spite of trading losses are material points which can adversely affect actual trading results.   
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