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The Bridge 

Bitcoin Wave V Peak? 

11-11-24 - The October 3, 2024 issue of The 

Bridge - Currency War: Rock, Paper, Scissors 

explained how Bitcoin was reinforcing its July/Aug 

‘24 cycle low and projecting an accelerated ad-

vance into November 2024 - the greatest synergy 

of converging cycle highs and, as a result, the 

highest probability time for a multi-month peak. 

Multiple indicators (weekly trend, weekly 21 

MAC, etc.) had turned positive in late-September 

and were projecting an initial rally into ~October 

17th and an overall advance into the middle half 

of November 2024.   

That came after it’s August 2024 low fulfilled the 

latest phase of a 10 - 11-month high-low-low-low-

(low; July/August 2024) Cycle Progression.   

From there, Bitcoin traced out a textbook weekly 

21 MAC sequence - first rallying into that channel 

and peaking right at the weekly 21 High MAC as it 

was flattening.  That spurred a correction into ear-

ly-October - at which point Bitcoin tested and held 

above its flattening 21 Low MAC. 

All it needed to do from there was to rally and 

give a weekly close above the 21 High MAC and - 

at the same time or in the ensuing week - turn the 

direction of that 21 High MAC up.  That is exactly 

what transpired on October 14 - 18th as it was 

fulfilling its initial surge. 

That prompted a quick pullback to the weekly 21 

High MAC during the subsequent two weeks, just 

as that 21 High MAC was turning up.  All that rein-

forced the outlook for a surge in November ‘24.  

As detailed and illustrated in the 10/03/24 The 

Bridge, this was expected to be a wave ‘V’ rally. 

The Bridge Publications:  In an effort to provide a more comprehensive, balanced & holistic perspective on the markets, and to add nec-

essary context to cyclic and technical outlooks, these publications are periodically added to bridge current events with prior analysis, to 

bridge fundamental events with technical patterns, or to simply add related analysis to markets that do not normally receive primary cover-

age in the Weekly Re-Lay.  The Bridge Publications are currently provided to Weekly Re-Lay subscribers as a value-added bonus for any 

subscription of two months or longer.   

Please Note:  Currently, there is not a specific publication schedule.  That allows The Bridge publications to be compiled at any time - 

when markets or current events warrant additional coverage.  Also, markets addressed in The Bridge are not signaling the beginning of 

regular coverage.  In some cases, a particular market might only be addressed one time - due to a unique set of circumstances.   

Copyright 2024 INSIIDE Track Trading Corporation 

Past performance is no guarantee of future results.  Futures trading involves substantial risk.           
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November 2024 Cycles Validated 

As described throughout 2024, key cycles con-

verge in November 2024.  The most significant is 

the ~8-Month Cycle - the half-cycle of the ~16-

Month Cycle that helped pinpoint the November 

2022 low - the 4th phase of a ~16-month low-low-

low-low Cycle Progression.   

That projected a 16-month advance into March 

2024 - when a 3 - 6 month peak was anticipated. 

Reinforcing that March 2024 cycle high was an 

~8-month Cycle Progression, developing at the 

midpoints of the overriding ~16-Month Cycle.  It 

began with a secondary high in March 2022 that 

was followed by an ~8-month decline into the 

multi-year low set in November ‘22. 

From there, it created an ~8-month rally - into 

July 2023 - and an ~8-month high-high cycle 

leading into the March 2024 peak.  That projects 

a subsequent high in November 2024 - an ~8-

month low-high-high-(high) Cycle Progression. 

There is also a ~14-week low (Jan ‘24) - low 

(May ‘24) - low (Aug ‘24) - (high; November 11 - 

15, ‘24) Cycle Progression that portends a top 

near mid-November ‘24. 

Corroborating that, the October 10th spike low 

created a ~1-month/24-trading day low (Aug 5) - 

low (Sept 6) - low (Oct 10) - (high; Nov 13) Cycle 

Progression that divides the aforementioned ~14-

week cycle into three equal parts.  It was corrobo-

rated by a higher low at the midpoint on Oct 28. 

“Currency War: Rock, Paper, Scissors II”  
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A related 12 trading-day low (Oct 10) - low (Oct 

28) - (high; Nov 13, ‘24) Cycle Progression now 

reinforces those other Cycle Progressions. 

That is precisely when a more exact version of 

its 8-month Cycle Progression comes into play - 

potentially fulfilling an 8-month low (Nov 10 - 21, 

2022) - high (July 13, ‘23) - high (March 13/14, 

‘24) - (high; Nov 13/14, ‘24) Cycle Progression… 

and could produce a high exactly two years from 

the mid-November 2022 bottom. 

[That ~2-year cycle is also divided into  near-

perfect thirds with the ~8-Month Cycle Progres-

sion… similar to the relationship between the ~14

-Week & ~1-Month Cycle Progressions.] 

Of course, from the most basic intra-month 

trend pattern, a peak on November 13 - 15th 

would also occur at mid-month - fulfilling the intra-

month uptrend that is in force. 

Elliott Wave Validated 

The action since August ‘24 - and particularly 

since early-October ‘24 - has also powerfully vali-

dated the perceived Elliott Wave structure illus-

trated in previous publications. 

Bitcoin provided textbook examples of the Elliott 

Wave principle, including the alternation of waves 

(flat correction followed by zig-zag correction) 

and wave symmetry (successive ~21-week cor-

rections), reinforcing the Aug ‘24 low as a bottom. 

That low also created key upside targets - basis 

textbook wave relationships - that are now being 

approached.  The primary upside target is where 

this Wave V (5) would equal 2.618 times wave I 

and .786 (2DGR) times Wave III.  That projects a 

rally to, and peak near, 88,178 - 90,243/BTC. 

That is reinforced by the weekly LHR for Nov 11 

- 15, 2024 (extreme upside weekly target) at 

88,810/BTC.   

The monthly LHR for November 2024 comes in 

a little higher - at 94,287/BTC.   

“Currency War: Rock, Paper, Scissors II”  

Bitcoin/Cryptos ~14-Week Cycle 
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A second convergence of wave targets comes 

into play at 97,540 - 99,369/BTC. 

With a blow-off rally like this, however, a market 

can easily spike above targets like this on an in-

traday or intra-week basis.  These wave objec-

tives merely provide some landmarks to help 

identify when upside objectives are being met. 

Crypto Correlation 

The October 16, 2024 Weekly Re-Lay Alert 

added some critical corroborating analysis and 

reiterated the common link between significant 

moves in stock indices - particularly the small and 

mid-cap  indexes - and similar moves in Bitcoin. 

It detailed the outlook for the S+P Midcap 400 

to undergo an initial rally in October and be fol-

lowed by a surge into mid-to-late-November ’24 - 

when a greater synergy of cycle highs was pro-

jecting a (minimum) multi-month peak. 

Excerpts from that Alert - titled ’Crypto Correla-

tion: Coincidence or Causality?’ - are included in 

the following pages… as well as excerpts of relat-

ed publications (including the October 3, 2024 

issue of The Bridge).  They provide important 

context for current market action and analysis. 

Rock, Paper, Scissors 

The final piece of the puzzle involved ongoing 

analysis for a multi-month peak to take hold in 

Gold & Silver in late-October ‘24.  Once they had 

peaked, it would pave the way for Bitcoin to grab 

the ‘mantle’ of primary ‘anti-Dollar’ vehicle and 

surge without competition from precious metals. 

Gold peaked in late-October, just as Bitcoin was 

completing a pullback and entering a new wave 

higher - leaving the way clear for Bitcoin. 

That analogy has been repeatedly discussed 

and is included in an excerpt from May 2021 (on 

pages 11 - 12). 

The Weekly Re-Lay will continue to update 

short- and intermediate-term analysis related to 

Bitcoin & Ether. 

“Currency War: Rock, Paper, Scissors II”  

Bitcoin/Cryptos ~1-Month/24 Trading Day Cycle 

insiidetracktrading.com 

Hadik’s Cycle  

Progression 

Nov 13, 2024 High? 

Aug 5, 2024 Low Sept 6, 2024 Low 

October 10 ‘24 Low 

Bitcoin/Cryptos 16-Month Cycle 

insiidetracktrading.com 

Hadik’s Cycle  

Progression 

Nov/Dec ‘18 Low 

~July 2025 High? 

March ’24 High 

Nov 2022 Low 

March ‘20 Low June/July ‘21 Low 



 

© INSIIDE Track Trading                              Page 5                                      www.insiidetracktrading.com 

The Bridge 

Bitcoin Surge Underway 

10-16-24 - The October 3, 2024 issue of The 

Bridge focused on Currency War cycles and the 

potential for Bitcoin to see an October surge into 

a November ’24 high.   

10-03-24 - “Based on its weekly trend, week-

ly 21 MAC (which turned back up on Septem-

ber 23 - 27… another moderately-positive de-

velopment), intermediate cycles, and overall 

wave structure, Bitcoin is also showing signs 

of bottoming on a multi-month basis.   

That comes after it’s August 2024 low ful-

filled the latest phase of a 10 - 11-month high-

low-low-low-(low; July/August 2024) Cycle 

Progression.  While that low briefly spiked be-

low the preceding July ‘24 low, it did not give a 

daily or weekly close*** below it. 

A weekly close above 66,500/BTC or 

68,300/ BTZ (December ’24 futures) would 

confirm that and project a rally back toward its 

mid-March 2024 peak… potentially spiking 

above it.” -- October 3, 2024 The Bridge - Cur-

rency War, Rock, Paper, Scissors.  

At the same time, stock indexes were projecting 

a similar October surge with small and mid-cap 

indexes expected to lead the way.   

The action of Bitcoin is often correlated to the 

action of the Russell 2000 and this was/is another 

instance where their respective outlooks and re-

sulting action have moved in close lockstep with 

one another. 

Whether that is coincidence or causality - or a 

little of both - matters little.   

It is always important to analyze each market on 

its own merits and technicals and to avoid the 

temptation to trade one market off the outlook for 

another.  With that said, it is a good time to delve 

back into all the related analysis…  

Stock Indices remain positive with the DJTA, 

Russell 2000 & S+P Midcap 400 validating analy-

sis for them to lead the latest advance, initially 

projecting a new surge from October 7/8th into 

(ideally) October 17/18th... 

The DJTA traced out a textbook ‘a-b-c’ decline 

without turning its daily trend down, signaling it 

was poised to embark on a new rally into late-

October - when its ~1.5-month cycle recurs - or 

early-Nov.   

Today’s action powerfully validated that. 

This leads into the time when the primary 

(geometric) cycle in the DJIA comes back into 

play - on October 17/18th.  A ~3-month cycle 

dates back to its mid-October ’22 bottom and sub-

sequent peaks in January, April & July 2023.   

That was followed by a ~3-month decline into 

the middle half of October ’23 - when another 6 - 

12 month bottom was set.   

From there, the DJIA traced out a ~3-month/~13

-week low - low (Jan 17) - low (Apr 17) - high 

(July 17/18, ’24) Cycle Progression - projecting a 

future peak for the middle of October… ideally 

October 17/18, 2024. 

The successive, mid-October (’22 & ’23) lows 

also project a rally into mid-October ’24 (that 

could stretch into next week).   

“Currency War: Rock, Paper, Scissors II”  

October 16, 2024 Weekly Re-Lay Alert excerpt 
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A corroborating ~10-week low-low-(high) and ~5

-week low-low-(high) Cycle Progression also pro-

jected rallies into October 16 - 18, ’24. 

At the same time, the S+P Midcap 400 broke 

out higher in fulfillment of ongoing analysis.  It 

remains on track for a future peak on October 24 

- 31st.   

However, that might not be the final peak for 

that index since it has its greatest synergy of 

monthly & weekly cycles converging in late-

November ’24.   

Similar to what occurred in June/July 2024, this 

could be showing that another push into smaller & 

mid-sized stocks is unfolding.   

Interestingly, the S+P Midcap has its greatest 

synergy of monthly & weekly cycles converging in 

late-November ’24.   

If a multi-month high were set at that time, it 

would fulfill the following cycles & timing indica-

tors: 

• ~13-month/~56-week low-low-(high; late-

November ’24) Cycle Progression.   

• ~8-month/34 - 35-week high (late-March ’22) 

- high (late-Nov ’22) - high (late-July ’23) - 

high (late-March ’24) - (high; late-Nov 2024) 

Cycle Progression. 

• ~4-month/~17 - 18-week high-high-(high; late

-November ’24) Cycle Progression. 

• ~2-month/~8 - 9-week high-high-(high; late-

November ’24) Cycle Progression. 

• ~15-week low-low-high-(high; late-November 

’24) Cycle Progression. 

• ~5-week low-low-low-high*- (high; late-

November ’24) Cycle Progression…  *if the 

S+P Midcap rallies into October 14 - 18th. 

• Back-to-back-to-back-to-back ~13-month ral-

lies (Dec ’18 - Jan ’20, Mar ’20 - Apr ’21, June 

’22 - July ’23, Oct ’23 - November 2024). 

So it is possible, if it emerges as expected… the 

ultimate IDX peak waiting until late-Nov ’24.   

Meanwhile, the NQ-100 maintains wave targets 

near the July ’24 peak - around 21,200/NQZ.   

New monthly resistance concurs and is rein-

forced by the recent lows creating an Intermedi-

ate LLH in the vicinity.  A rally to that level is like-

ly... 

“Currency War: Rock, Paper, Scissors II”  

October 16, 2024 Weekly Re-Lay Alert excerpt 
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“Currency War: Rock, Paper, Scissors II”  

S+P Midcap 400 8-Month/34 - 35 Week Cycle 
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Bitcoin & Ether are reinforcing intermediate 

bottoming signals with Bitcoin turning its intra-

month trend up.   

That increases the likelihood for rallies into No-

vember 2024 - the next phase of the ~8-month (& 

midpoint of the ~16-month) Cycle Progressions 

that timed the March ’24 top... [The October 3, 

2024 issue of The Bridge elaborated on this out-

look.]   

Corroborating all this, Bitcoin is expected to set 

a peak (at or above its late-September high) ide-

ally on Nov 1 - 15, ’24, when the related 34 - 35-

week cycle recurs.  That would also complete 

a .618 rebound in time (21 wks down, 13 wks up). 

An initial peak is expected on October 17th or 

18th. 

Gold & Silver rallied, with Gold attacking its 

high, after dropping to their rising daily 21 Low 

MACs with Silver maintaining its positive daily 

trend structure while retracing 50% of its Sept/Oct 

rally and bottoming where it previously peaked in 

late-August (resistance turned into support and 

decisive range-trading support at ~30.50/SIZ).   

That projected a new advance to follow… Gold 

is fulfilling the 6 - 12-month outlook for an ad-

vance into the second half of October - the latest 

phase of an ongoing ~1-year/~12.5-month high-

high-low (Aug ’21) - low (Sept ’22) - low (Oct ’23) 

- (high; late-Oct/early-Nov 2024) Cycle Progres-

sion that has timed many of Gold’s most signifi-

cant turning points. 

In the ideal scenario, Gold would extend its rally 

into… the next phase of its ~5-week/34 - 37-day 

low-high-high-high-(high; Oct 30 - Nov 4) Cycle 

Progression, as Silver spikes up to ~34.00/SIZ 

and fulfills the ideal objective for a wave ‘v’ of ‘5’ 

of ‘III’ wave peak... 

However, with both metals now entering a multi-

week period when a major top is most likely, price 

action needs to clarify exactly when and where 

those peaks (and reversals lower) are taking hold.  

It could now occur at any time... 

The XAU & HUI rallied from their October 9th 

lows - the latest phase of a ~1-month/23 trading 

day low (July 2) - low (August 5) - low (Sept 6) - 

(low; October 9) Cycle Progression.  

Both attacked and held their respective weekly 

resistance levels with the XAU peaking a little shy 

of its dual weekly LHR convergence at 165.40 - 

165.85.   

However, the HUI precisely attacked its related 

LHR levels at ~131.00 - 132.00/HUI… and re-

treated after reaching those weekly extreme up-

side targets.  

With both indexes already reaching primary 3 - 

6 month upside targets, they have also entered a 

very precarious period… The setup of the daily 21 

MACs and 21 MARCs corroborates this.  

“Currency War: Rock, Paper, Scissors II”  

October 16, 2024 Weekly Re-Lay Alert excerpt 
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“Currency War: Rock, Paper, Scissors II”  

Gold ~12.5-Month/~54-Week Cycle 
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“Currency War: Rock, Paper, Scissors II”  

XAU Index ~2-Month/~60-Degree Cycle 
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Bitcoin Rally (Wave V?) 

10-03-24 - Bitcoin has reached a critical deci-

sion point that could have 2 - 4 week ramifications 

and 2 - 4 month repercussions.  It could impact 

how soon new highs are seen… and when an 

overall corrective phase is complete. 

Instead of starting with the broader perspective 

and steadily honing the focus, it is better to ap-

proach this analysis in the opposite manner… 

beginning with daily & intra-month action. 

Bitcoin rallied into late-September, fulfilling intra-

month expectations, and then retreated for sever-

al days - neutralizing its daily uptrend multiple 

times in the process... Bitcoin remains in a posi-

tive 2 - 4 week and 1 - 3 month trend and could 

embark on a new rally into October 17 - 24, 2024. 

The daily 21 MAC & MARC are reinforcing the 

significance of the current time frame - when a 

reversal higher is becoming increasingly likely. 

A series of geometric cycles (~1-month/30 de-

grees & ~2-month/60 degrees) is reinforcing the 

likelihood for a low... that could ultimately spur a 

rally into early-November ‘24 - the next phase of 

that cycle and the latest phase of the ~8-Month 

Cycle that has strongly influenced Bitcoin for the 

last few years. 

Expanding the Perspective 

Based on its weekly trend, weekly 21 MAC 

(which turned back up  on September 23 - 27… 

another moderately-positive development), inter-

mediate cycles, and overall wave structure, 

Bitcoin is also showing signs of bottoming on a 

multi-month basis.   

That comes after it’s August 2024 low fulfilled 

the latest phase of a 10 - 11-month high-low-low-

low-(low; July/August 2024) Cycle Progression.  

While that low briefly spiked below the preceding 

July ‘24 low, it did not give a daily or weekly 

close*** below it. 

A weekly close above 66,500/BTC or 68,300/

BTZ (December ’24 futures) would confirm that 

and project a rally back toward its mid-March 

2024 peak… potentially spiking above it. 

[***Bitcoin trades 24/7, making typical ‘daily 

open’, ‘daily close’, ‘weekly open’ & ‘weekly close’ 

analysis a little more vague.  As a result, INSIIDE 

Track publications rely on the futures daily action 

as well as the ‘BTC/USD’ chart data that provides 

daily, weekly & monthly ‘opens’ and ‘closes’.] 

This is where price action (reinforcing the daily 

& intra-month trends that portend a low on Octo-

ber 2nd or 3rd) corroborates what cycles & timing 

indicators are already showing. 

And that leads into a slightly-broader, 3 - 6 

month outlook - including the perceived Elliott 

Wave structure and the frequently-cited ~16-

month Cycle (that helped pinpoint the March 2024 

high) and its ~8-Month half-cycle... 

November 2024 Cycles 

A few key cycles converge in Nov 2024.  The 

most significant is the ~8-Month Cycle - the half-

cycle of the ~16-Month Cycle that helped pinpoint 

the November 2022 low - the 4th phase of a ~16-

month low-low-low-low Cycle Progression.   

“Currency War: Rock, Paper, Scissors II”  

October 3, 2024 The Bridge excerpt 
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That projected a 16-month advance into March 

2024 - when a 3 - 6 month peak was anticipated. 

Reinforcing that March 2024 cycle high was an 

~8-month Cycle Progression, developing at the 

midpoints of the overriding ~16-Month Cycle.   

It began with a secondary high in March 2022 

that was followed by an ~8-month decline into the 

multi-year low set in November ‘22. 

From there, it created an ~8-month rally - into 

July 2023 - and an ~8-month high-high cycle 

leading into the March 2024 peak.  That projects 

a subsequent high in November 2024 - an ~8-

month low-high-high-(high) Cycle Progression. 

From a wave perspective, Bitcoin is providing 

some textbook examples of the Elliott Wave prin-

ciple, including the alternation of waves (flat cor-

rection followed by zig-zag correction) and wave 

symmetry (successive ~21-week corrections), 

reinforcing the August ‘24 low as a bottom. 

“Currency War: Rock, Paper, Scissors II”  

October 3, 2024 The Bridge excerpt 

 

10-09-24 - Bitcoin & Ether are in no-man’s 

land, trading within their month-opening ranges 

as Bitcoin just dropped to its rising daily 21 Low 

MAC.   

They are still expected to set important peaks in 

November 2024 - the next phase of the ~8-month 

(& midpoint of the ~16-month) Cycle Progres-

sions that timed the March ’24 top...  

On a broader basis, Bitcoin is poised to set a 

future high (above its late-September high) ideal-

ly on Nov 4 - 15, ’24, when the related 34 - 35-

week cycle recurs.  That would also complete 

a .618 rebound in time (21 wks down, 13 wks up). 

The action of the next 1 - 2 days should help 

clarify how much higher Bitcoin could reach by 

then (and whether lower intra-month lows will 

occur first).  See the October 3, 2024 The Bridge 

for more details. 

10-12-24 - Bitcoin & Ether are reinforcing in-

termediate bottoming signals but need daily clos-

es above their October 1st lows to confirm… and 

to project rallies into November 2024 - the next 

phase of the ~8-month (& midpoint of the ~16-

month) Cycle Progressions that timed the March 

’24 top.… See the October 3, 2024 The Bridge 

for more details. 

Oct 9 & 12, 2024 Weekly Re-Lay excerpts 
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Currency Wars: 2016 - 2021 

Rock, Paper, Scissors (Bitcoin Bubble?) and 
4WoLD 

05-19-21 - Currency Wars Heat Up 

Once again, the three primary ‘currencies’ - 

roughly categorized by fiat (paper, debt-backed), 

hard (metals) and digital (cryptos) - are swinging 

in close synchronicity when viewed from a broad-

er vantagepoint. 

Over the past several years, this overall per-

spective has been described using two analogies.   

The first is viewing the battle between the Dol-

lar, Gold & Bitcoin (crypto-currency) like a game 

of ‘Rock, Paper, Scissors’ where only one of the 

three can have a major rally at a time.   

Often one is sitting on the sidelines (in conges-

tion or trading sideways) while the other two bat-

tle it out. 

In many ways, it is a three-way battle for curren-

cy supremacy… although there are many nuanc-

es that need to also be considered.   

The second analogy is that of an algebraic 

equation of ‘a x b = c’ where each factor needs to 

be adjusted - up or down - when one of the others 

is moving in a convincing trend.   

(The ‘=’ or equal sign demands this.  If you had 

an equation where a = b and you multiplied the ‘a’ 

side by   3, you must also multiple the ‘b’ side by 

3 to maintain its ‘equal’ status… otherwise, it is 

not an equation.) 

While not a perfect analogy, try to view the bat-

tle between the Dollar and its alternatives in this 

type of scenario.   

For this example (for illustrative purposes only), 

the Dollar is given a value range of 1 - 10.  As a 

result, the product of its competitors must also 

equal 1 - 10 (when they are multiplied together), 

depending on the Dollar’s trend.   

A powerful trend would be a 10, while a con-

gested, non-existent (sideways) trend would be a 

1… and so on.  The direction of that trend must 

also be factored in since the market in the strong-

est trend is usually trading inversely to both the 

other ‘currencies’.  

So, if cryptocurrency takes off and is basically a 

10, and the Dollar is dropping sharply (also a 10), 

then Gold must only be a 1 (10 x 1 = 10).   

If Gold began to move toward a 4 as the Dollar 

was still in a solid downtrend, cryptos would have 

to scale back to a 2.5 (4 x 2.5 = 10)… and so on.  

(And, yes, this analogy also falters in some key 

aspects.) 

Except in a case where the Dollar is in an all-out 

freefall, Gold & cryptocurrency would be in com-

petition for the attention of anti-Dollar investment 

funds. 

This is a good time to reiterate - this analogy is 

only for illustrative purposes and is not a perfect 

science.  More than anything, its discussion is to 

challenge those that mistakenly believe there is a 

consistent correlation or inverse correlation be-

tween any two of these factors... 

Some days - when none of the three are in a 

very strong trend, up or down - the correlation is 

completely indetectable and could sway from 

hour to hour or day to day.  It is only when one of 

5/19/21 Weekly Re-Lay Analysis 

“Currency War: Rock, Paper, Scissors II”  
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the three draws a great deal of focus to itself - 

that the other two will move in close opposition to 

it. 

There are other factors as well and I repeatedly 

warn AGAINST trading any market based solely 

on correlations or expected correlations.  Each 

market has its own governing factors and funda-

mentals as well.  And the peaks and troughs rare-

ly occur at the exact same time.   

Currency Wars -  

Rock, Paper, Scissors; a x b = c 

5-27-21 - The first five months of 2021 have 

powerfully reinforced the perspective on the cur-

rent phase of ‘Currency Wars’ and the ongoing 

forecast - since 2015/2016 - that Gold and other 

anti-Dollar vehicles would move higher into 2021 

(with accelerated advances projected for 3Q ‘20 - 

2Q ‘21) as the Dollar corrected into 2021.   

At that point, the US Dollar was/is expected to 

set a multi-year low while Gold, Bitcoin, et al were 

forecast to set multi-year peaks.   

Gold & Silver experienced accelerated surges in 

March - Aug. ’20 while Bitcoin entered a parabolic 

move up beginning in Oct. ’20 - just as precious 

metals were confirming that a 3 - 6 month peak 

was intact.  

That movement corroborated the ongoing per-

ception of this three-pronged currency war, which 

has been described in two primary ways.   

The first is viewing the battle between the US 

Dollar (fiat currency), Gold (hard currency) & 

Bitcoin (crypto-currency) like a game of ‘Rock, 

Paper, Scissors’ where only one of the three can 

have a major rally at a time.   

Often one is sitting on the sidelines (in conges-

tion or trading sideways) while the other two bat-

tle it out.  In 4Q ’20, Gold was ’sitting on the side-

lines’ - after surging into Aug ’20 - as the Dollar 

plunged while Bitcoin entered a parabolic ad-

vance.   

Even though the Dollar was dropping sharply, 

Gold could not muster any significant rally since 

all the ‘anti-Dollar’ money was flowing into Bitcoin 

and other cryptos.  Cryptos definitely won that 

battle. 

More recently, Gold has been surging since late

-March, the same time that the US Dollar AND 

Bitcoin peaked.  While this was in perfect sync 

with Gold’s weekly & monthly cycle expectations, 

metals needed cryptos to step to the sideline 

since the US Dollar was already expected to see 

another sell-off.   

In many ways, it is a three-way battle for curren-

cy supremacy… although there are many nuanc-

es that need to also be considered.   

The second analogy is that of an algebraic 

equation of ‘a x b = c’ where each factor needs to 

be adjusted - up or down - when one of the others 

is moving in a convincing trend.      
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Hypothetical performance results have many inherent limitations. No representation is being made that any account will or is likely to 
achieve profits or losses similar to those shown. There are frequently sharp differences between hypothetical performance results and 
the actual results subsequently achieved by a particular trading program.  One of the limitations of hypothetical performance results is 
they are generally prepared with the benefit of hindsight. In addition, hypothetical trading does not involve financial risk and no 
hypothetical trading record can completely account for the impact of financial risk in actual trading.  The ability to withstand losses or 
adhere to a particular trading program in spite of trading losses are material points which can adversely affect actual trading results.   
There are many other factors related to the markets in general or to the implementation of a specific trading program which cannot be 
fully accounted for in the preparation of hypothetical performance results -- all of which can adversely affect actual trading results. 

All Tech Tips & the term Tech Tips are trademarks of INSIIDE Track Trading Corporation. Information is from sources believed relia-
ble but accuracy cannot be guaranteed. Principals/employees/associates of INSIIDE Track Trading may have positions in contracts 
discussed in publications. No part of this publication may be re-transmitted or reproduced w/out the editor’s written consent.  All analysis 
& trade strategies are based on entire trading session (not just ‘pit-session’) unless otherwise specified.  Trading Strategy results are 
based on entry & exit at the recommended levels and do not account for slippage or commission costs.  Readers using this information 
are solely responsible for their actions & invest at their own risk.    

Past performance is no guarantee of future results.  Futures trading involves substantial risk.           
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