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Bitcoin Rally (Wave V?)

10-03-24 - Bitcoin has reached a critical deci-
sion point that could have 2 - 4 week ramifications
and 2 - 4 month repercussions. It could impact
how soon new highs are seen... and when an
overall corrective phase is complete.

Instead of starting with the broader perspective
and steadily honing the focus, it is better to ap-
proach this analysis in the opposite manner...
beginning with daily & intra-month action.

Bitcoin rallied into late-September, fulfilling intra-
month expectations, and then retreated for sever-
al days - neutralizing its daily uptrend multiple
times in the process. However, it would not turn
that trend down until a daily close below the Octo-
ber 2nd low... ushering in the likely time for a low.

Similarly (since the lows are in close proximity),
Bitcoin would not turn its new intra-month trend
down until a daily close below the October 3rd
low... reinforcing the potential for an Oct 3rd low.

Until/unless these (negative) reversal signals
are generated, Bitcoin remains in a positive 2 - 4
week and 1 - 3 month trend and could embark on
a new rally into October 17 - 24, 2024.
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The daily 27 MAC & MARC are reinforcing the
significance of the current time frame - when a
reversal higher is becoming increasingly likely.

A series of geometric cycles (~1-month/30 de-
grees & ~2-month/60 degrees) is reinforcing the
likelihood for a low on/around October 3rd.

A low on October 3rd (or 4th) would perpetuate
a ~2-month/~60-day/~60-degree high-high-low-
(low; October 3/4, 2024) Cycle Progression. That
is not all...
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A low on October 3rd (or 4th) would also fulfill a
~1-month/~30-day/~30-degree low-low-low-(low;
October 3/4, 2024) Cycle Progression... that
could ultimately spur a rally into early-November
‘24 - the next phase of that cycle and the latest
phase of the ~8-Month Cycle that has strongly
influenced Bitcoin for the last few years.

Expanding the Perspective

Based on its weekly trend, weekly 27 MAC
(which turned back up on September 23 - 27...
another moderately-positive development), inter-
mediate cycles, and overall wave structure,
Bitcoin is also showing signs of bottoming on a
multi-month basis.

That comes after it's August 2024 low fulfilled
the latest phase of a 10 - 11-month high-low-low-
low-(low; July/August 2024) Cycle Progression.
While that low briefly spiked below the preceding
July 24 low, it did not give a daily or weekly
close*** below it.

A weekly close above 66,500/BTC or 68,300/
BTZ (December '24 futures) would confirm that
and project a rally back toward its mid-March
2024 peak... potentially spiking above it.

[***Bitcoin trades 24/7, making typical ‘daily
open’, ‘daily close’, ‘weekly open’ & ‘weekly close’
analysis a little more vague. As a result, INSIIDE
Track publications rely on the futures daily action
as well as the ‘BTC/USD’ chart data that provides
daily, weekly & monthly ‘opens’ and ‘closes’.]

This is where price action (reinforcing the daily
& intra-month trends that portend a low on Octo-
ber 2nd or 3rd) corroborates what cycles & timing
indicators are already showing.
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And that leads into a slightly-broader, 3 - 6
month outlook - including the perceived Elliott
Wave structure and the frequently-cited ~76-
month Cycle (that helped pinpoint the March
2024 high) and its ~8-Month half-cycle...
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Bitcoin Weekly Chart
[July 2022 - Oct 3, 2024]

Elliott Wave Structure
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November 2024 Cycles

A few key cycles converge in Nov 2024. The
most significant is the ~8-Month Cycle - the half-
cycle of the ~16-Month Cycle that helped pinpoint
the November 2022 low - the 4th phase of a ~16-
month low-low-low-low Cycle Progression. That
projected a 16-month advance into March 2024 -
when a 3 - 6 month peak was anticipated.

Reinforcing that March 2024 cycle high was an
~8-month Cycle Progression, developing at the
midpoints of the overriding ~16-Month Cycle. It
began with a secondary high in March 2022 that
was followed by an ~8-month decline into the
multi-year low set in November ‘22.

From there, it created an ~8-month rally - into
July 2023 - and an ~8-month high-high cycle
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leading into the March 2024 peak. That projects
a subsequent high in November 2024 - an ~8-
month low-high-high-(high) Cycle Progression.

From a wave perspective, Bitcoin is providing
some textbook examples of the Elliott Wave prin-
ciple, including the alternation of waves (flat cor-
rection followed by zig-zag correction) and wave
symmetry (successive ~21-week corrections),
reinforcing the August ‘24 low as a bottom.

The action of October 4th could corroborate this
outlook, particularly if it can rally and close the
day above 63,600/BTZ. A daily close above the
October 1st high would be the most convincing
signal of a new wave up. The Weekly Re-Lay
will continue to update short- and intermediate-
term analysis related to Bitcoin & Ether.
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Bitcoin/Cryptos 16-Month Cycle
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Currency Wars: 2016 - 2021

Rock, Paper, Scissors (Bitcoin Bubble?) and
4WolLD

05-19-21 - Currency Wars Heat Up

Once again, the three primary ‘currencies’ -
roughly categorized by fiat (paper, debt-backed),
hard (metals) and digital (cryptos) - are swinging
in close synchronicity when viewed from a broad-
er vantagepoint.

Over the past several years, this overall per-
spective has been described using two analogies.

The first is viewing the battle between the Dol-
lar, Gold & Bitcoin (crypto-currency) like a game
of ‘Rock, Paper, Scissors’ where only one of the
three can have a major rally at a time.

Often one is sitting on the sidelines (in conges-
tion or trading sideways) while the other two bat-
tle it out.

In many ways, it is a three-way battle for curren-
cy supremacy... although there are many nuanc-
es that need to also be considered.

The second analogy is that of an algebraic
equation of ‘a x b = ¢’ where each factor needs to
be adjusted - up or down - when one of the others
is moving in a convincing trend.

(The ‘=" or equal sign demands this. If you had
an equation where a = b and you multiplied the ‘a’
side by 3, you must also multiple the ‘b’ side by
3 to maintain its ‘equal’ status... otherwise, it is
not an equation.)

While not a perfect analogy, try to view the bat-
tle between the Dollar and its alternatives in this

5/19/21 Weekly Re-Lay Analysis

type of scenario.

For this example (for illustrative purposes only),
the Dollar is given a value range of 1 - 10. As a
result, the product of its competitors must also
equal 1 - 10 (when they are multiplied together),
depending on the Dollar’s trend.

A powerful trend would be a 10, while a con-
gested, non-existent (sideways) trend would be a
1... and so on. The direction of that trend must
also be factored in since the market in the strong-
est trend is usually trading inversely to both the
other ‘currencies’.

So, if cryptocurrency takes off and is basically a
10, and the Dollar is dropping sharply (also a 10),
then Gold must onlybe a 1 (10 x 1 = 10).

If Gold began to move toward a 4 as the Dollar
was still in a solid downtrend, cryptos would have
to scale back to a 2.5 (4 x 2.5 = 10)... and so on.
(And, yes, this analogy also falters in some key
aspects.)

Except in a case where the Dollar is in an all-out
freefall, Gold & cryptocurrency would be in com-
petition for the attention of anti-Dollar investment
funds.

This is a good time to reiterate - this analogy is
only for illustrative purposes and is not a perfect
science. More than anything, its discussion is to
challenge those that mistakenly believe there is a
consistent correlation or inverse correlation be-
tween any two of these factors...

Some days - when none of the three are in a
very strong trend, up or down - the correlation is
completely indetectable and could sway from
hour to hour or day to day. It is only when one of
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the three draws a great deal of focus to itself -
that the other two will move in close opposition to
it.

There are other factors as well and | repeatedly
warn AGAINST trading any market based solely
on correlations or expected correlations. Each
market has its own governing factors and funda-
mentals as well. And the peaks and troughs rare-
ly occur at the exact same time.

Currency Wars -

Rock, Paper, Scissors; axb=c

5-27-21 - The first five months of 2021 have
powerfully reinforced the perspective on the cur-
rent phase of ‘Currency Wars’ and the ongoing
forecast - since 2015/2016 - that Gold and other
anti-Dollar vehicles would move higher into 2021
(with accelerated advances projected for 3Q ‘20 -
2Q ‘21) as the Dollar corrected into 2021.

At that point, the US Dollar was/is expected to
set a multi-year low while Gold, Bitcoin, et al were
forecast to set multi-year peaks.

Gold & Silver experienced accelerated surges in
March - Aug. 20 while Bitcoin entered a parabolic
move up beginning in Oct. '20 - just as precious
metals were confirming that a 3 - 6 month peak
was intact.

That movement corroborated the ongoing per-
ception of this three-pronged currency war, which
has been described in two primary ways.

The first is viewing the battle between the US
Dollar (fiat currency), Gold (hard currency) &

May ‘21 WR & IT Analysis

Bitcoin (crypto-currency) like a game of ‘Rock,
Paper, Scissors’ where only one of the three can
have a major rally at a time.

Often one is sitting on the sidelines (in conges-
tion or trading sideways) while the other two bat-
tle it out. In 4Q ’20, Gold was ’sitting on the side-
lines’ - after surging into Aug '20 - as the Dollar
plunged while Bitcoin entered a parabolic ad-
vance.

Even though the Dollar was dropping sharply,
Gold could not muster any significant rally since
all the ‘anti-Dollar’ money was flowing into Bitcoin
and other cryptos. Cryptos definitely won that
battle.

More recently, Gold has been surging since late
-March, the same time that the US Dollar AND
Bitcoin peaked. While this was in perfect sync
with Gold’s weekly & monthly cycle expectations,
metals needed cryptos to step to the sideline
since the US Dollar was already expected to see
another sell-off.

In many ways, it is a three-way battle for curren-
cy supremacy... although there are many nuanc-
es that need to also be considered.

The second analogy is that of an algebraic
equation of ‘a x b = ¢’ where each factor needs to
be adjusted - up or down - when one of the others
is moving in a convincing trend.
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Bitcoin/Cryptos 4-Year Cycle
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