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by Eric S. Hadik 

Crypto Corrections Culminating 
Bitcoin Bottom Imminent 

 July 20, 2017:  Bitcoin and Ethereum have fulfilled 

almost all of the downside projections for a serious sell-
off, projected after cycles forecast a peak on June 5--

11th and price targets targeted peaks at 2940--3105 & 
~400, respectively.  They are attacking the downside 

objectives for these sell-offs - the May 26/27th lows that 

represent ’4th wave of lesser degree support’’ (~1900/
Bitcoin & ~138/Ethereum).   

 Multi-year anniversary cycles - tied to events like the 

now-defunct Mt Gox Exchange for Bitcoin - and a combination of a 7-Year Cycle & a 3.5 Year Cycle low-low 
Cycle Progression focus on mid-July 2017 to usher in another decisive low in Bitcoin.  Corroborating that 

(as the battle against fiat currency intensifies), Gold fulfilled daily, weekly & intra-year projections for a bot-

tom near mid-2017 (July 10--12th was the convergence of daily cycles).  That could usher in the early 
phase of a ’3’ of ’3’ wave advance in Gold, poised to accelerate higher in 2018.  The following is reprinted to 

bring newer readers up to speed on this overall discussion for a major Currency War in 2017--2021... 

Currency Wars Rage On 
07-19-17 - A multi-front battle continues with the Dollar facing off against the Euro, the Yen facing off 

against both the Euro & the Dollar (moving at opposition to one and then the other), Gold & Silver off to the 

side in various skirmishes and digital (crypto) currency suffering serious casualties after accumulating swift & 

sizeable gains. 

Much of this is white noise, distracting attention away from the underlying struggles while redirecting 

focus from one arena to another… and then back again.  My focus remains on 2018--2021 when European 

Unification Cycles are expected to have a significant impact on these Currency Wars AND, perhaps more 

“...Let us run with patience the race that is set before us.”   Hebrews 12:1 
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significantly, when XDR/SDR cycles converge (most 

synergistic in 2018/2019). 

Last year’s inclusion of the Yuan in the IMF’s 

SDR calculation powerfully corroborated that out-

look and this year’s crypto-explosion is again rein-

forcing it.  If my outlook is accurate - and this entire 

2013--2021 period (see 40-Year Cycle analysis) 

includes a major setback for the US Dollar’s global 

hegemony - these accelerating developments for 

the SDR (effectively a basket of currencies) fit per-

fectly. 

As expected, the 2017 Midpoint (mid-June--

mid-July period) triggered several dramatic rever-

sals, including the bubble bursting in Ethereum/ 

Ether and to a lesser extent, Bitcoin.  Both digital 

currencies peaked in precise lockstep with daily & 

weekly cycles that projected a multi-month top for 

June 5--11, 2017.  Since then, prices plummeted. 

Ethereum surrendered over 65% of its peak 

value (dropping from ~414 to ~138 in 5 weeks) as 

Bitcoin lost about 40% (dropping from ~3025 to 

~1836 in those same 5 weeks).  In both cases, this 

had them attacking their primary downside targets - 

the „4
th
 wave of lesser degree‟ support (May 27th 

low) at 120/Ether & 1908/Bitcoin.  

It also had these cryptocurrency completing a 

textbook ‘c = a’ correction in which the two declines 

were of similar magnitude (downside targets = 146/

Ether & 1980/Bitcoin).  These primary downside 

targets do not automatically trigger a bottom, but do 

fulfill key objectives for these declines. 

July 2017 represents a 7-Year Cycle in Bitcoin 

as well, dating back to the launching of the Mt. Gox 

exchange in July 2010.  Mt. Gox’ demise became 

apparent at the mid-point of that 7-Year Cycle (in 

Jan/Feb. 2014) that timed the freeze of all Bitcoin 

withdrawals, resulting in a loss of over a third of its 

value.  July/August 2017 pinpoints the next phase 

of this 3.5 Year low-low-(low) Cycle Progression & a 

7-Year Cycle from the onset (low) of that exchange. 

The action of these digital currencies has been 

highlighted in recent months to set the table for what 

is expected in the coming years.  There is likely to 

be increasing volatility & uncertainty in that realm as 

a seismic shift steadily unfolds in currency markets - 

remarkably similar to, but more intense than, what 

has been seen every 40 years since the start of 

America (a cycle that continues back to the 1250’s 

and potentially earlier)… 

Gold & Silver have rallied since fulfilling projec-

tions for a multi-week low on July 10th, the latest 

phase of a ~2-month/60-degreee low (March 10)--

low (May 9)--low Cycle Progression AND a 17--19 

day high-high-high-(low) Cycle Progression in Gold.   

They have neutralized their daily downtrends 

multiple times but need daily closes above 1244.1/ 

GCQ & 1634.5/SIU to reverse those trends to up.  
That is also necessary to escalate this rebound and 

increase the potential for an overall bounce into 

July 24--28th - the latest phase of the 7-week high-
high-high-(high) Cycle Progression that precisely 

timed the early-June peak.     

The XAU fulfilled projections for a drop into 

July 10th followed by a bounce into July 17th/18th - 

the latest phase of a 20-21 day high-high-high Cycle 

Progression when the next high has been antici-

pated.  The daily & intra-month trends - as well as 

the daily LHR corroborated that.   

The XAU has fulfilled that rebound (cyclic) po-

tential while peaking near 83.30, but would not show 

signs of turning back down until a daily close below 

81.70.  Until that occurs, price action leaves open 

the possibility for a spike up to monthly resistance at 

~85.10--85.60.     IT           

 [End July 19, 2017 WR Alert excerpt] 

 7-20-17 - Bitcoin & Ethereum are attacking their 

May 27th lows, the 4th wave of lesser degree support 

(~1900/Bitcoin & 138/Ethereum) - where a July 2017 

bottom is now very likely in line with a low-low-(low) 

Cycle Progression in Bitcoin.  Gold is also setting an 

important bottom, discussed since early-2017.   

 Refer to the Weekly Re-Lay & INSIIDE Track for 

updated analysis & related trading strategies.   IT 

                        www.insiidetrack.com 
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BITCOIN 7-YEAR CYCLE PROJECTS JULY ‘17 LOW ; GOLD AGREES 

7-12-17: The 2017 Midpoint (mid-June--mid-July period) has ushered in several dramatic reversals, 

validating expectations for the second half of 2017.  One of those reversals took hold in cryptocurrency, 

peaking in precise lockstep with daily & weekly cycles that projected a multi-month top for June 5--11, 2017.  

They underwent a 30-day decline, setting an initial low at the midpoint of that drop. 

In doing so, Ethereum surrendered over 55% of its peak value (dropping from ~414 to ~183 in a month) 

as Bitcoin lost about 30%.  More downside is still expected, once a brief intervening bounce has played out, 

with focus on July 26/27th
 for the next multi-week low. 

July 2017 represents a 7-Year Cycle in Bitcoin as well, dating back to the launching of the Mt. Gox ex-

change in July 2010.  In cyclic congruity, the former CEO Mark Karpeles is just now going on trial on charges 

related to Mt. Gox‟ bankruptcy. 

Mt. Gox‟ demise was precipitated at the precise mid-point of that 7-Year Cycle (in Jan/Feb. 2014) that 

timed the freeze of all Bitcoin withdrawals, exacerbating multiple problems experienced in 2013.  During the 

Feb./Mar. 2014 period, Bitcoin lost over a third of its value - similar to current losses.  July/August 2017 

remains a primary focal point… 

GOLD & SILVER fulfilled their latest expectation, setting a spike low on July 10th
, the latest phase of a ~2

-month/60-degreee low (March 10)--low (May 9)--low Cycle Progression.  That low also perpetuated a 17--

19 day high-high-high-(low) Cycle Progression in Gold and arrived at the midpoint of the 20-week high-low-

low-(low) Cycle Progression in Silver. 

Gold & Silver both reached the convergence of multiple weekly HLS projections (1199.2--1213/GCQ & 

1534.5--1573.5/SIU), fulfilling intra-week extreme downside targets and reinforcing the likelihood for an initial 

low on/around July 10th
.  The weekly trend patterns also corroborated that analysis.  

Gold & Silver have set an initial (1--2 or 2--4 week) bottom & could rebound into the latest phase of the 

7-week high-high-high-(high) Cycle Progression that precisely timed the early-June peak & reversal lower.  

That comes back into play on July 24--28th
.   

The XAU fulfilled projections for a drop into July 10th
 followed by a bounce into July 17th/18th

 - the next 

phase of a 20-21 day high-high-high Cycle Progression when a lower high has been anticipated.  The daily & 

intra-month trends have reinforced that outlook.   

If the XAU is able to follow that short-term scenario, it would increase the potential for a subsequent 

drop into ~August 7--8th
 - the ensuing phase of that 20--21 day cycle AND the convergence of weekly cy-

cles when an intermediate bottom is most likely.“ 

July 20, 2017 - Multiple cycles in Bitcoin‟s limited history project an important multi-month bottom be-

tween mid-July & early-Aug. 2017.  Price action should be the determining & clarifying factor as Bitcoin & 

Ethereum were projected to undergo sharp corrections back down to their May 27th lows - a type of ‟4th 

wave of lesser degree‟ support.  While Ethereum is showing signs of a more serious bubble bursting, Bitcoin 

has nearly matched a previous (~30%) pullback, where it should find decisive support.  Gold has recently 

fulfilled its own pivotal cycle, bottoming along with daily, weekly & monthly cycles on July 10.  That fulfills 

ongoing analysis for a secondary low in mid-2017, before the onset of a more convincing advance.   IT 
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Outlook 2017-2018 
Dress Rehearsal 

 04-27-17 - The years of 2017 & 2018 play a pivotal role in long-term cycles that converge/collide at this 

point in history.  While 2011--2016 (or 2013--2016, when discussing the 40-Year Cycle in America) were 

expected to set the stage - triggering all kinds of precursor events that would foreshadow what was antici-

pated to follow - 2017 is like the dress rehearsal before the real performance begins, a close replica of what 

is to follow. 

 There is an important principle at play here, one that has been recognized & described for millennia.  It 

is described at different points in the Bible, dealing with prophecy and/or events of an archetype-like nature 

(in which an initial individual or event is a ‘type’ - or forerunner - of another similar one to follow).  It is de-

scribed in other religious writings as well as in various poetic/philosophical writings (see inset on page 2).   

 The description I like best - and that most accurately describes my approach to cycle analysis - is from 

Lochiel‟s Warning: 

 “Coming events cast their shadows before.” 

 Simply put, significant events (and many insignificant ones) do not just pop up in a vacuum.  In most 

cases, their momentum has been building & building for months, years or even decades preceding.  While 

that may not precisely identify the identity or timing of the ultimate event’s occurrence, it usually gives a gen-

eral idea of what & when is to come. 

 Obviously, there are limitations to this ‘foreknowledge’, but I would rather focus on what can be gleaned 

& learned before focusing on what cannot.  INSIIDE Track has discussed many of these in the past… 

 One of the more salient ones was described for almost two entire years - from mid-1999--mid-2001 - 

when INSIIDE Track repeatedly detailed „War Cycles‟ projected for Aug.--Oct. 2001. 

 As 1999 & early-2000 evolved, more specifics became apparent - prompting the discussion on a 

„surprise attack on America‟s shores‟, described in early-2000.  That coincided with expectations for a 

unique, ~2,000-year religious cycle that would merge Christians & Jews ‟reaching fruition in September 

2001‟ and „a weak point that will be attacked at a more vulnerable and opportune time.  2001 is the year to 

watch...‟. 

 The markets were corroborating that outlook with stocks projected to drop sharply into Sept. 2001 if 

they were able to violate their Dec. 2000 low (which did occur).  At the end of July 2001, another event oc-

curred that was forecast (in August 2001 publications) to usher in a culminating 40--45 day period of testing 

that would lead into those 3Q 2001 War Cycles. 

 Did those cycles & events pinpoint what was soon to transpire on Sept. 11, 2001?  Not even close!  

But, they certainly DID „cast their shadows before‟… and they did provide some uncanny specifics from a 

timing/cyclic perspective. 

 Similarly, I believe the events of 2011--2016 are casting their shadows before… and it would benefit 

investors - and all individuals - to watch closely as those shadows become better defined and their ’cast-er’ 

comes more clearly into focus in the coming years.  Let’s examine one facet... 

May 2017 INSIIDE Track 
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Alliances 

 Similar to what was commonplace on the hit 

show „Survivor‟, when astute players would form 

(temporary) alliances of convenience that were 

perceived to be in their immediate interest, many 

key alliances have been forming around the 

globe.  They could solidify in 2017--2021. 

 These alliances are uniting strategic nations  

in diverse ways.  That is witnessed in institutions 

like the New Development Bank, (based in 

Shanghai & uniting the BRICS nations, including 

Brazil, Russia, India, China & South Africa), the 

Asian Intrastructure Investment Bank (based in 

Beijing; 57 current members) & the Eurasian 

Economic Union (Russia & 4 Central Asian nations). 

 The proposal for the AIIB came about in April 2009, revealing an important factor about that - and poten-

tially all three - entities… 

 While it is easy to demonize any of these and complain they are trying to unseat the IMF or World Bank 

(or U.S.) as global economic kingpin, there is also a strong argument that they came about as a result of 

catastrophic failure in the Western economic system. 

 The collapse of 2007--2009 has had far-reaching ramifications, many of which are still only beginning to 

play out.  These institutions were started as an alternative - or safeguard - against another 2008-style melt-

down.  In textbook ‘capitalist’ manner, they are primarily marking time until the next serious challenge - at 

which time they are likely to capitalize on the opportunity and wrestle some power.  It is a strategic maneuver 

on their part. 

Common Threads 

 The two common threads in all three of those economic endeavors should be fairly obvious.  They are 

Russia & China.  Russia is in all three but the two biggest are based in China.  And China did not stop there… 

 In 2013--2016, they went into a full-court press, preparing for the next (inevitable) failure of Western 

monetary hegemony.  In 2016, two equally significant events unfolded as China - on April 19, 2016 - began 

the Shanghai Gold Fix & then saw the Yuan added into the IMF’s SDR calculation in Oct. 2016.  (SDR cycles 

crescendo in 2018--2019).  

 Oct. 28, 2016 saw the first validation of the Shanghai Gold Fix when Dubai signed an agreement to de-

velop derivatives on that gold fix.  Then there are military unions... 

 In between those 2016 events, Pakistan & India were welcomed into the Shanghai Cooperation Organi-

sation - a military union of Russia, China & 4 Central Asian nations, stemming from the Shanghai Five, cre-

ated on April 26, 1996.  [The SCO actually began in 2001, pinpointing 2018 as the completion of its inaugural 

17-Year Cycle.] 

May 2017 INSIIDE Track 

Lochiel’s Warning 
Lochiel, Lochiel! beware of the day; 

For, dark and despairing, my sight I may seal, 
But man cannot cover what God would reveal; 

'Tis the sunset of life gives me mystical lore, 
And coming events cast their shadows before.  

--Thomas Campbell (1802) 
 

Thus in the beginning the world was so made that cer-
tain signs come before certain events . 

-- Cicero 
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Connecting Dots 

 Now, let’s connect a few dots.  What is the major military focus of the U.S. at this time?  North Korea.  

Where is home to one of the most impulsive & irrational leaders in the world?  North Korea.  What two na-

tions are emphatically expressing their objections to any form of military action against North Korea?  

China & Russia.  

What if the U.S. ultimately does take military action?  It would be one more provocative move - from 

China & Russia’s perspective - pushing them into a closer alliance together.  On other fronts...  IT    

 [End May 2017 INSIIDE Track excerpt] 

Hadik’s Cycle Progression 
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