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Outlook 2025
17-Year Cycle Update

04-29-25 - The year 2025 has been forecast to
time a host of dramatic ’shifts’ - many linked to
the uncanny 17-Year Cycle. That cycle is closely
connected to the magnetic swings in and be-
tween the Sun & Earth - corroborated by several
scientific discoveries of the past two decades.

As such, it has an oversized impact on mass
emotional & psychological swings on Earth. That
is what technical analysis is based on - measur-
ing trends and shifts in mass psychology (as re-
flected in the markets).

In recent years, INSIIDE Track described why
4Q 2024 (17 years from the 4Q 2007 peak in the
stock market) should usher in another major peak
in equity markets and trigger 20 - 50% declines in
2025. (See https://www.insiidetracktrading.com/
17-year-cycle/ for related publications.)

The Nov & Dec ‘24 issues - as well as each one
since then - explained why the Russell 2000, S+P
Midcap 400 & DJTA were projected to set final
peaks on November 22/25, 2024 and then lead a
3 - 6 month decline.

They all peaked on Nov 25, 24!

In January ‘25, those same indexes were pro-
jected to set secondary peaks on January
22/23rd - when a myriad of intermediate cycles
and key technical indicators converged.

They peaked on January 22, 25 and entered
their wave ‘3’ declines - with the ideal time for a
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future multi-month low in focus...

‘Shadow Casting’

As 2025 began to unfold, the focus turned to
late-March/early-April 25 as the most likely time
for the culmination of an initial 3 - 6 month plunge
- a plunge that was forecast to fulfill the minimum
17-Year Cycle-related declines.

If fulfilled, that would ‘cast shadows ahead’ to
future cycles in 2025/2026.

In late-February - after the NQ-100 retested its
peak & triggered corroborating sell signals - it
became clear that stocks should plummet 20 -
25% by early-April as the remaining indexes sig-
naled multi-month peaks.

To reiterate from the March 2025 INSIIDE Track
(and surrounding publications):

(Continued on page 2)
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2-28-25 - “2025 is a full 17-Year Cycle from the last
major decline in the stock market (not including the
~2-month Covid plunge of 1Q 2020)...

2025 is two full 17-Year Cycles from the start of the
1990’s bull market in stocks - a run-up that culminat-
ed with the dot-com bubble in the late-1990’s.

2025 is three full 17-Year Cycles from the start of the
late-20th century bull market in stocks that began in
1974, had a major correction at its midpoint (1987),
and peaked in early-2000.

2025 is 7 full 17-Year Cycles from the stock market
peak of January 1906, which was followed by the Pan-
ic of 1907 and a ~2-year decline of 50% (which looks
remarkably similar in magnitude & duration to the
1973/1974 ~50% crash).

All of that, and much more, reinforces the impact of
the 17-Year Cycle - a cycle that is intimately connected
to the magnetic swings in the Sun, Earth and the geo-
magnetic oscillations between the two...

Déja vu?

The 2020’s possess some eerie similarities to the
1920’s and the 1990’s. Of course, history never re-
peats... it only rhymes. No one should ever expect a
carbon copy of what took place in the past.

In all three cases, specific sectors of the market be-
came exorbitantly overvalued.

And, in each case, there were derivatives created to
keep the party going and allow the most inexperi-
enced and uninformed ‘investors’ to jump in near the
top - exacerbating the impact of the ensuing decline...

The more things change, the more they stay the
samel...

Stock Indices are steadily confirming the peaks set in
many indexes in November '24. That fulfilled the lat-
est phase of the 17-Year Cycle of Stock Market Peaks -
setting multi-month highs in 4Q 2024 - that portends
(at least) a 20 - 30% decline from those peaks...

The DJTA has gone through a textbook reversal se-
quence on many levels, including its weekly 21 MAC
indicator. That index could easily drop back to
~13,500... where secondary lows were set in March -
October 23, fulfilling a ~25% decline...

Monthly HLS levels and the monthly 21 Low MAC &
21 High MARC show that could occur as soon as
March/April 2025.

The NQ-100, which retested its high and fulfilled its
weekly trend pattern, signaled a peak on February 18/
19th and could see a multi-month drop to ~17,800/
NQ - the point at which a 20% decline would reach
fruition...

The NQ-100 is another index where the monthly 21
Low MAC & monthly HLS levels identify March/April
‘25 as an ideal time for that target/support to be
reached and a multi-month low to take hold.” --
March '25 (2/28/25) INSIIDE Track

Almost every index continued to reinforce pro-
jections for at least 20 - 25% declines in the first
half of 2025 with the overwhelming majority
showing that objective would likely be met by/in
early-April 2025.

Daily & weekly cycles corroborated this outlook
- pinpointing the first week of April as the ideal
time for that initial low to take hold.

So, what transpired?
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S+P Midcap 400 Weekly Chart
[Oct 23 - April 7, 25]

275.0/IDX Trading Ranges
2300 - 2575 - 2850 - 3125/IDX

~2575 (2Q '25) Target Reached JJ_H

H
ﬂhﬁw :

Jr ¢ J-ﬁﬂ hJ( ﬂ}
1 HJ Humj

April 7, 2025

) } 2400

Y
|
L.

U

]» 2850
2575

insiidetracktrading.com
2300

Initial Fulfillment

Stock Indices precisely fulfilled those projec-
tions, plunging in spectacular fashion while rein-
forcing the impact of the 90/70 Rule of Cycles (in
which a majority of a price move occurs at the
end of a cycle in a blow-off type decline).

Daily, weekly & inter-month cycles identified
April 3rd/4th/7th as the 3-day period with the
greatest synergy of cycles for a multi-week bot-
tom (the Weekly Re-Lay detailed this analysis in
advance).

The DJTA, which had been described as being
in a more bearish setup (and which has never
returned to the high it set in Nov 2021), was pro-
jected to see a larger decline and reached the

30% decline threshold in sync with those cycle
lows.

On an arithmetic basis, the DJTA generated the
largest 3 - 6 month decline in its history - further
validating this uncanny 77-Year Cycle.

Its ~5,300/DJTA point plunge is larger than the
2022 plunge... larger than the 2020 plunge... and
larger than the late-2018 plunge.

The S+P Midcap 400 has been a leading index
in this sell-off and attacked its third downside
range target - the target for 2Q 2025 - near 2575/
IDX (see chart on page 5, updated from similar
IDX Range-Trading Target charts published in 4Q
2024).
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It was forecast to drop right to its initial target
(~3125/IDX) in late-2024 and to its primary 3 - 6
month downside range target (~2850/IDX) in mid-
March.

After fulfilling both of those downside range tar-
gets, the IDX rallied into March 25th - when it
also turned lower as the new Natural Year began.

That projected a retest of its ~2850/IDX range
support and - whenever that was ultimately bro-
ken - a plunge to the next range target at ~2575/
IDX. The S+P Midcap attacked that objective
(2575/IDX) on April 7th, reinforcing the potential
for a significant bottom on April 3 - 7th.

‘Magnificent’ Stocks

Some of the leading - and most closely followed
- stocks also fulfilled this 17-Year Cycle analysis.
As of April 7, 2025, these are a few of the results:

TSLA - Down 56% from Dec ‘24 peak.

NVDA - Down 43% from Nov 24/Jan ’25 peak.
AMD - Down 56% from Oct ‘24 peak.

AAPL - Down 35% from Dec ‘24 peak.

META- Down 35% from Feb ‘25 peak.

AMZN - Down 33% from Feb 25 peak.

MSFT - Down 24% from Dec ‘24 peak.

MU - Down 46% from Sept/Oct ‘24 peaks.
GOOGL - Down 32% from Feb ‘25 peak.

Magnificent Cycles
Most indexes set their intraday lows on April 7th

after fulfilling a myriad of downside objectives.

On a monthly chart basis, all the indexes had
traced out the ideal sequence for an impending
multi-month low with their April 3/4th plunges...

When a market is heading into a low (daily, wkly
or monthly), it will usually accelerate to a HLS
level, hit and hold that level on the close of that
period, and then spike down to the LLS in the
subsequent period - when a more significant low
is most likely.

On a monthly basis, almost every major index
accomplished that after plunging to monthly HLS
levels in March ’25 and setting the stage for a
drop to the monthly LLS in April, when a multi-
month bottom would be most likely.

Those LLS levels came into play at 38,222/
DJIA, 5165/ESM, 17,267/NQM, 2637/IDX, 1824/
QRM & 12,750/DJTA.
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(This was described repeatedly in the Weekly
Re-Lay before the lows were set.)

All of these were tested on April 4th - in the
midst of the ideal time for an early-April low - set-
ting the stage for a final spike low on April 7th.

That was corroborated by a myriad of timing
indicators focused on April 3 - 7th, including a
DJIA ~9-week/~2-month low-high-high-high-high-
high-high-(low; April 1 - 7) Cycle Progression
(also in other indexes) and the ubiquitous ~8-
month cycle from the Aug 5, 24 low (projecting a
low on April 4/7th).

In the S+P 500, that ~8-month cycle (the same
cycle that timed a series of highs in the S+P
Midcap, culminating on Nov 22/25, '24 and pro-
jecting this 4 - 5-month plunge) split into a sym-
metrical ~4-month/123d low (Aug 5) - high (Dec
6) - (low; April 4/7th) cycle - projecting a bottom
on April 7th.

A low on April 3rd/4th/7th would perpetuate a
geometric ~1-month/~90-degree cycle that al-
ready timed lows in the first 3 - 5 trading days of
August, Sept, Oct & Nov '24 (with a contrasting
high set in early-Dec '24) and Feb ’25.

Stocks fulfilled the potential for a very significant
bottom on April 3 - 7th after reaching all those
downside price targets...

The following is an additional reason why INSI-
IDE Track publications have continued to project
a major stock market top in 4Q 2024 and a sharp
(20 - 25% minimum) plunge to occur in 2025:

2025/2026 is a full 17-Year Cycle from the last
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significant recession in the US... and has been
projected (since 2023) to time the next major re-
cession - making this cycle accurate 13 of the 14
times it has recurred since the founding of Ameri-
ca (1940/1941 was the only exception).

Stocks typically discount events like this months
in advance... increasing the likelihood for a 2025
recession (that could ultimately morph into stag-
flation in line with ongoing analysis).

STOoCK INDICES

04/30/25 - Stock Indices plunged into early-
April '25, fulfilling a myriad of cycles and down-
side wave & price targets as they confirmed the
latest phase of the 17-Year Cycle of Stock Market
Peaks & Sell-offs and reached the minimum
downside target...

A multi-month low in April 25 would fulfill the
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convergence of multiple cycles & Cycle Progres-
sions that includes an 18/19-month low-low-(low)
Cycle Progression, related ~2-Year Cycles, and
annual cycles that have timed multi-month lows...

INFLATION MARKETS - METALS

04/30/25 - Gold & Silver powerfully fulfilled
both of their divergent trend and cycle objectives
with Silver plunging below its Dec ‘24 low - and
right to its early-August 24 low (and 4th wave of
lesser degree support described since 4Q ‘24...
see Oct ‘24 chart reprinted above) - as Gold con-
tinued higher into multi-month cycles that con-
verge in late-April/early-May ‘25.

They surged into the middle half of April with

Gold initially fulfilling its potential for a 1 - 2 month
high on April 14 - 25th - the time when a con-
sistent 23 - 24-week high-high-high-(high) Cycle
Progression came back into play. Gold also ful-
filled an intra-year pattern from recent years...

In that annual ~360-degree cycle, Gold has set
a multi-week or multi-month peak in the middle
part of April - in sync with the Week of Aggres-
sion (April 12 - 19th) and/or the Date of Aggres-
sion (April 19th) - a time when tensions, conflict
and/or safe haven ‘needs’ often culminate in met-
als...

Gold fulfilled the potential for a blow-off top in
line with Natural Year ‘opening month’ analysis
(portending an initial surge into ~April 19th as an

Silver Weekly Chart
[August 2022 - Oct 25, 2024]
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omen of what could follow in 2025).

That is in lockstep with analysis for another ab-
rupt shift in the ongoing currency battle between
paper (fiat), hard (metals), and digital (cryptos)
currency.

Bitcoin - and stocks - had already set multi-
week lows in early-April and were waiting on
Gold & the Dollar Index to complete their re-
cent moves.

It was also in sync with the ~7-Year Cycle anal-
ysis of Gold discussed over the past ~two years.
Each time, that analysis has described how
Gold’s 2022 - present advance is mirroring key
timing aspects of its 2075 - 2020 advance.

In that previous bull market, Gold initially surged
into the middle part of 2016 (after bottoming in
4Q 2015) and then set a subsequent peak in April
2018... that held for over a year.

In the current bull market, Gold bottomed in 4Q
2022 (7 years later), initially surged into the mid-
dle part of 2023 (7 years later) and was poised to
peak in the middle part of April 2025 - 7 years
after the April 2018 peak.

That may have just occurred.

One irony in the metals’ market (reinforcing the
divergence that has prevailed since mid-Nov ‘24)
is that Gold could be setting a multi-month peak
within a couple weeks of Silver setting new intra-
year and ~6-month /ows.

That low reached Silver’'s ongoing downside
target near 27.60/SIK, precisely fulfilling projec-

Gold ~6-Month/~26 - 27-Week Cycle
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tions for a ‘C’ wave decline that have been the
focus since Dec ‘24.

From a timing perspective, Silver set a low in
April '25 - fulfilling broader geometric cycles that
include a move of 180 degrees from its Oct '24
peak and - looking forward - a low that is ~360
degrees prior to major cycles in ~April 2026.

This entire move has been another example of
how the two metals can trade in divergent trends
and divergent wave structures... even while rally-
ing & declining (mostly) in tandem.

Since mid-November, when Gold perpetuated a
~14-week low-low-low-(low; Nov 11 - 18, '24) Cy-
cle Progression while triggering a bullish weekly
trend signal, it has been projected to see another
major advance in 2025 - taking hold in January
and initially lasting into late-April/early-May’ 25.
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At the same time, Silver was repeatedly fore-
cast to remain below its late-Oct '24 peak until a
spike below its mid-Dec ’24 low occurred.

That finally occurred on April 4/7th, freeing Sil-
ver up to begin a new impulse wave higher (and
possibly pivot into the leader of the next advance
in metals - a rally that is more inflation driven).

That could be linked to future inflation, global
competition for critical metals and minerals, and
the tech-related needs of the new economy.

The overriding outlook remains that Gold & Sil-
ver are in broader bullish trends and their outlook
remains positive.

Gold & Silver perpetuated a ~7-year low (4Q
‘01) - low (4Q ‘08) - low (4Q “15) - low (4Q 22)
Cycle Progression in October 22 and have been
projected to undergo a multi-year advance into
2026/2027 or later.

The XAU & HUI surged into mid-April after
plunging to 1 - 2 month support in early-April and
reaffirming its intra-year uptrend.

That support included the Feb '25 low (150.84),
the 25 opening range high (resistance turned into
support at 152.18/XAU) and the March ’25 low at
152.48/XAU.

The XAU spiked down to 152.02 on April 7th -
reversing higher from its rising weekly 27 AND 40
High MACs - a bullish development that spurred
a surge into diverse resistance and a monthly
LHR (extreme upside target) at 196.33 - 199.56/
XAU.

It also spiked up to range-trading resistance
near 199.00/XAU - linking previous range param-
eters (throughout 2023 - present) at ~103 - ~135
- ~167 - ~199/XAU. (The next target would be
231/XAU.)

For now, the overall uptrend remains solidly
intact and could spur a new rally into June 25 -
the next phase of the XAU’s ~2-month, ~4-month
& ~8-month cycles and also the target (June/July)
for the intra-year uptrend...

A ~14-week & ~28-week low-low-(??) Cycle
Progression come into play in mid-July 25 but
related expectations are not yet ascertained. The
~7-week midpoint - in late-May ‘25 - could clarify.

Platinum rallied into late-April but could not
give a weekly close above 1036/PLN, leaving it
stuck in a multi-month trading range This rally
fulfills the latest phase of the ~3-month/~90-
degree cycle (and midpoint of a related ~6-
month/180-degree cycle) that helped pinpoint the
early-Feb '25 peak.

It also reinforces the potential for a subsequent
peak in early-August ’25. To reiterate...

Platinum has been trading in a narrowing range
for over 3 years, since its March 22 peak spurred
a sell-off into its Sept ‘22 low. On a continuous-
contract basis, Platinum has not exceeded that
March ‘22 high or dropped below that Sept 22
low.

It subsequently rallied into a (lower) high in April
‘23 and then dropped to a (higher) low in Nov 23.
That spurred a rally into a (lower) high in May ‘24
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followed by a drop to a (higher) low in Dec 24...
the time when a more bullish 12 - 18-month cycle
began to take hold.

Following that late-Dec ‘24 low, Platinum rallied
into mid-Feb ‘25 and has since declined - turning
its weekly trend back down and delaying the on-
set of a new advance.

Platinum remains capable of turning its monthly
21 High MAC up, for the first time since October
‘23, but it would now take a rally above 1050.5/
PLN during the month of May ‘25. On a continu-
ous-contract basis, it has turned that average up
but the July ‘25 contract has not yet concurred.

On a broader basis, Platinum could rally into
2026 - a 50% rebound in time (12 years down/6
years up) and the latest phase of a ~5-year high
(2011) - high (2016) - high (2021) - (high; 2026)
Cycle Progression that parallels the Silver out-
look.

Palladium remains above its August ‘24 low but
did spike to new intra-year lows in early-April -
also delaying the onset of a new advance. In the
middle of May ‘25, Palladium will have the most
favorable setup for the weekly 27 MAC to turn
up... but only if it can rally above 970/PAM during
the week of May 12 - 16th.

A more bullish pattern would unfold if it can pair
that with a weekly close above 1010/PAM - allow-
ing it to close above the weekly 21 High MAC and
above its ~2-month high...

On a longer-term basis, Palladium is expected
to enter a new bull market in 2025 and stretch

that into 3Q 2026 - when the next multi-year peak
appears most likely.

A peak in 3Q 26 would fulfill a ~5.25-year low-
low-low-high-(high) Cycle Progression as well as
a .618 rebound in time (39-month decline fol-
lowed by 24-month rally). IT

05-03-25 - This analysis is from the May 2025
INSIIDE Track & reinforces ongoing 717-Year Cycle
analysis that projected an initial 20 - 25% to take
hold in stock indices (beginning in late-Nov 24 in
many indexes)... and reach fruition in early-April
2025 - when multiple cycles bottom.

Mid-Jan ‘25 4-Shadow Signals reinforced that out-
look and subsequent (Feb 19-21st) sell signals con-
firmed. That overall decline - into early-April '25 -
created a higher magnitude 4-Shadow Signal in
stock indexes as well as Bitcoin.

They project culminating rallies into late-2025 - a
time when a major shift is forecast to take hold in
Currency War cycles (watch Gold, Bitcoin & Dollar)
- ultimately impacting stock indexes.

Monthly trend indicators and monthly 27 MACs in
most stock indexes portend rallies to new all-time
highs - corroborating those 4-Shadow Signals and
setting the stage for surprises in 4Q 25/1Q ‘26.

4Q 2025 is when Gold, Silver & Cryptos could
suffer sharp sell-offs - after rallies to new all-time
highs - as the US Dollar Index enters a 2 - 3-month
bullish cycle. It is also when the ‘eerie parallels’ to
previous stock sell-offs are projected to take center
stage - iffwhen declining Bitcoin prices begin to im-
pact major corporations that have strayed from their
core business to speculate in cryptos.

Refer to latest publications for updated analysis,
cycles & trading strategies.



INSIIDE Track

“17-Year Cycle & 4-Shadow: 4Q 2025 Shifts”

2025: The Platinum Year

03-30-25 - “This could be one of the ‘golden’ (or is that ‘platinum’) trading opportunities of 2025!... Platinum
has been trading in a narrowing range for over 3 years, since its March ‘22 peak spurred a sell-off into its Sept
‘22 low. On a continuous-contract basis, Platinum has not exceeded that March ‘22 high or dropped below that
Sept ‘22 low. It subsequently rallied into a (lower) high in April ‘23 and then dropped to a (higher) low in Nov ‘23.

That spurred a rally into a (lower) high in May ‘24 followed by a drop to a (higher) low in Dec ‘24... the time
when a more bullish 12 - 18-month cycle began to take hold. Following that late-Dec ‘24 low, Platinum rallied
and turned its weekly trend up - confirming a multi-month bottom while helping to pinpoint the mid-Feb 25
peak... That led to a multi-week reactive sell-off with Platinum twice neutralizing its weekly uptrend... the ideal
setup for a secondary (wave ‘2’) low and the onset of a more dynamic and extended advance...

Similarly, Platinum is on the cusp of turning its monthly 27 High MAC up... for the first time since October ‘23.
It would only take a rally above 1036.9/PLN - during the month of April ‘25 - to turn that 21 High MAC up and
reinforce the over-arching new impulse wave that began in Dec 24. If Platinum rallies... and can give a month-
ly close above that 21 High MAC (after turning it up), it would generate a very bullish confirmation signal that
would likely reverberate for 6 - 12 months to follow.

On a broader basis, Platinum could rally into 2026 - a 50% rebound in time (12 years
down/6 years up) and the latest phase of a ~5-year high (2011) - high (2016) - high (2021)- & & # =
(high; 2026) Cycle Progression that parallels the Silver outlook... it is a good place for trad-
ers to be adding to long positions...

Palladium remains above its August ‘24 low and in a constructive weekly trend pattern. It initially surged into
late-January and turned its weekly trend up - a lagging indicator that often times an initial high and spurs a multi
-week reactive sell-off. That led to a multi-week decline, during which Palladium twice neutralized - but has not
turned down - its prevailing weekly uptrend. That portends a rally to new intra-year highs... at the very least.

Its weekly 27 MAC is also nearing the time (April 7 - 11, ‘25) when a reversal higher would become much easi-
er to achieve... That is due to the falling - but inversely-correlated - weekly 27 MARC during the current 3-week
period. On a longer-term basis, Palladium is expected to enter a new bull market in 2025 and stretch that into
3Q 2026 - when the next multi-year peak appears most likely.

A peak in 3Q ‘26 would fulfill a ~5.25-year low-low-low-high-(high) Cycle Progression as well as a .618 re-
bound in time (39-month decline followed by 24-month rally). An intervening peak in Aug/Sept 2025 would rein-
force that scenario.” -- March 30, 2025 (April ‘25 issue) INSIIDE Track

April 4,°25 - Platinum & Palladium have just entered the month (April ‘25) and are about to enter the week
(April 7 - 11, ’25) when cycles and multiple corresponding indicators are most likely to turn bullish and to rein-
force the ongoing outlook for a Major surge in ‘white metals’ in 2025... taking hold in April ’25.
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"The Roaring '20s, the dot.com '90s and...”

February 19, 2025 Weekly Re-Lay - “While it might only be one sector of the overall financial markets, there is an un-
folding parallel - part 1920’s & part 1990’s - that warrants closer scrutiny in the weeks and months to come.

In both previous cases, it was an example of trends getting way overdone.

Another trend is showing signs of stretching to an extreme... and preparing for a sharp ‘snap back’ (some of which has
already taken place).

In the 1920’s, stocks were heading progressively higher when someone developed the ingenious idea of creating a shell
company whose only value would be the stocks that shell company purchased. That shell company would issue shares
- like any other company - and allow the ‘average investor’ to afford stocks in a market that was quickly becoming over-
priced & inaccessible to many investors.

On the surface, it sounded like a reasonable idea.

As that roaring bull market became over-extended, the shares of those shell companies became too expensive... so
someone had another bright idea. Let’s create a shell company whose only value would be the stocks of the other shell
companies it purchased (whose only value is the shares of the stocks they purchased & owned).

That shell company would issue shares - like any other company - and it would allow the ‘average investor’ to again
afford stocks in a market that was rapidly becoming overpriced.

Great idea... except for one thing!

Any setbacks in the overall stock market - something considered next to impossible at that time - would exponentially
magnify losses in the corresponding shell companies ...and exponentially magnify losses in the related shell companies
of shell companies.

As a result, a 10% loss in general equities might create a 20% (or greater) loss in the first level shell shares... that might
create a 40% (or greater) loss in the second level shell shares. Hmmm.

Lucky for them - or so they thought - the roaring 20’s bull market would never stop... and serious corrections were
impossible. Maybe.

The 1990’s were a bit different but were still a prime example of a market that gets WAAAAYYYY ahead of itself with
shares of dot.com companies - that were years away from possibly showing any profitability (or even any income) - bid
up to levels akin to the Tulip Bulb Mania.

(Continued on page 12)
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(Continued from page 11)
Luckily, the roaring ‘90’s bull market could never experience a serious correction. Maybe.

The 2020’s is seeing an amalgamation of both - though it is probably not yet to the same degree (and could stay con-
tained to one sector of the market). This is occurring in the digital currency arena.

When digital (crypto) currencies - particularly Bitcoin - became overly expensive, a plethora of less-‘qualified’ cryptos
were created to fill in the void.

Then came NFTs and meme coins - examples of ‘the greater fool’ type of ‘investment’ (speculation).

And now there is a race to see which tech companies can become the largest holders of Bitcoin (and others) the fast-
est. Even if they have a viable core company, the value of their Bitcoin holdings is rapidly overtaking the value of the
core company.

What happens if Bitcoin drops 20 or 30%... and just languishes there for a few months?

What happens if Bitcoin returns to where it was when the post-Election parabola took hold... built entirely on ‘future
expectations’?

If Bitcoin merely erased those 6 weeks of gains - from early-November - mid-December - it would be a normal, healthy
correction in a multi-year bull market.

However, that would equate to a ~¥35% drop (a relatively normal correction in a bull market that has extended this far)
that would be exponentially magnified in companies, funds & individual accounts that bought it since mid-December...
some of which is probably on margin or debt of some form. What then?

Before 2025 is complete, investors might find out the answer to that question. ” -- February 19, 2025 WR Alert
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4-Shadow Indicator

There are two simple techniques that often warn of an impending reversal. Both deal with the final correc-
tive move before the end of a trend. One deals directly with time while the other focuses on price. They usu-
ally identify the final corrective move - before a final rally (and subsequent high) or final decline (and subse-
quent low) - while foreshadowing what is likely to come.

This move is commonly known in Elliott Wave terminology as Wave 4... thus the name 4-Shadow.

For a valid 4-Shadow signal, a market will exceed both the duration and magnitude of the preceding correc-
tion - warning of an impending top. In other words, if the most recent correction lasted two weeks and saw
the DJIA drop 500 points - the ensuing correction would need to last longer than two weeks and/or drop more
than 500 points (ideally it would do both) in order to generate a 4-Shadow signal.

This ‘warning sign’ is an omen of a terminating trend. Irm

The ensuing action - after the 4-Shadow signal has been generated - can take three
basic and relatively similar forms. The most common involves a market matching and/or barely surpassing
previous highs but falling short of the magnitude of previous recent rallies. That rally, and that final spike high,
represent wave ‘5’ (or ‘V’) of the overall 5-wave uptrend. [In some cases, this final rally might be considered
an irregular ‘B’ wave but no need to get lost in the weeds on ‘distinctions without a difference’.]

While this shows additional strength on a near-term basis, it warns of an impending peak. The second most
common action sees the ensuing bounce fall short of the previous high after a quick rally. This is the most
bearish and usually leads to an imminent breakdown (a dynamic ‘c’ or ‘3’ wave sell-off). In all cases, the mar-
ket experiences a final rally after the 4-Shadow signal is generated.

www.insiidetracktrading.com
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Bitcoin/Cryptos/Crypto Stocks 16-Month Cycle
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Bitcoin/Cryptos/Crypto Stocks 8-Month Cycle
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US Dollar Index 7-Year Cycle

Hadik’s Cycle
Progression
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Information is from sources believed to be reliable, but its accuracy cannot be guaranteed. Due to volatility in markets, recommendations are subject to change
without notice. Readers using this information are solely responsible for their actions and invest at their own risk. Past performance is no guarantee of future results.
Principles, employees & associates of INSIIDE Track Trading Corporation may have positions in related markets. The discussion and/or analysis of any future, stock, ETF or
Index is strictly for educational purposes and is not an offer to buy or sell securities nor a recommendation to do so. Please check all information before making an in-
vestment. No part of this publication may be reproduced or re-transmitted without the editor’s written consent. All analysis and Tech Tips are copyrighted material of
INSIIDE TRACK Trading Corporation and all unauthorized reproduction is strictly prohibited.

Eric S. Hadik -- Editor Copyright 2025 INSIIDE Track Trading Corporation

SUBSCRIPTION RATES:

#1 - Monthly newsletter with periodic Special Reports (no Intra-Month Updates): $179 per yr. (12 issues)
#2 - Monthly newsletter plus Intra-Month Updates: $297 per yr. (12 issues & 12 months)

Order online at www.insiidetracktrading.com. (For mailed orders, make checks payable to INSIIDE Track Trading. )

PO Box 371 e Clovis CA 93613 e 630-637-0967 e admin@insiidetracktrading.com e insiidetracktrading.com

HYPOTHETICAL PERFORMANCE RESULTS HAVE MANY INHERENT LIMITATIONS. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT WILL OR IS LIKELY TO
ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN. THERE ARE FREQUENTLY SHARP DIFFERENCES BETWEEN HYPOTHETICAL PERFORMANCE RESULTS AND
THE ACTUAL RESULTS SUBSEQUENTLY ACHIEVED BY A PARTICULAR TRADING PROGRAM. ONE OF THE LIMITATIONS OF HYPOTHETICAL PERFORMANCE RESULTS IS
THEY ARE GENERALLY PREPARED WITH THE BENEFIT OF HINDSIGHT. IN ADDITION, HYPOTHETICAL TRADING DOES NOT INVOLVE FINANCIAL RISK AND NO
HYPOTHETICAL TRADING RECORD CAN COMPLETELY ACCOUNT FOR THE IMPACT OF FINANCIAL RISK IN ACTUAL TRADING. THE ABILITY TO WITHSTAND LOSSES OR
ADHERE TO A PARTICULAR TRADING PROGRAM IN SPITE OF TRADING LOSSES ARE MATERIAL POINTS WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS.
THERE ARE MANY OTHER FACTORS RELATED TO THE MARKETS IN GENERAL OR TO THE IMPLEMENTATION OF A SPECIFIC TRADING PROGRAM WHICH CANNOT BE
FULLY ACCOUNTED FOR IN THE PREPARATION OF HYPOTHETICAL PERFORMANCE RESULTS -- ALL OF WHICH CAN ADVERSELY AFFECT ACTUAL TRADING RESULTS.




